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NCAER | Quality . Relevance . Impact

he National Council of Applied

Economic Research, or NCAER

as it is more commonly known,
is India’s oldest and largest independent,
non-profit, economic policy research
institute. It is also one of a handful
of think tanks globally that combine
rigorous analysis and policy outreach
with deep data collection capabilities,

especially for household surveys.

NCAER was established in 1956 as a
public-private partnership, working with
both government and industry. NCAER'’s
first Governing Body included the entire
Cabinet of economics ministers and the
leading lights of the private sector. These
included names like C.D. Deshmukh,
J.R.D.Tata, John Matthai, and Asoka
Mehta. The Ford Foundation provided
substantial, early financial support,
combined with support from the Finance
Ministry and Tata Sons.

Over more than six decades, NCAER’s
Governing Body has included almost
every prominent Indian economist and
industrialist, including Dr Manmohan
Singh as a member during 1976-82, and
Mr Ratan N. Tata as President during
1994-98. NCAER’s current Governing
Body is headed by Mr Nandan M.
Nilekani, the former Chairman of the
Unique Identification Authority of
India, Co-founder and former CEO

of Infosys Ltd, and now the Non-
Executive Chairman of Infosys. The
current Director-General of NCAER is
Dr Poonam Gupta. Dr Gupta, the tenth
Director General of NCAER and the
first woman to hold this position, was the
Lead Economist at the World Bank prior
to her appointment at NCAER.

NCAER’s iconic campus located in the
heart of New Delhi has been home to
some of the best economists, statisticians,
journalists, and corporate minds of India.

On July 27,2013, Prime Minister Dr
Manmohan Singh laid the foundation
stone for the new NCAER India Centre
(NIC).

Phase 1 of the NIC, consisting of a new
office tower, a new conference centre,
the NIC Plaza and ample underground
parking, was completed in 2019. The
staff shifted to the new office tower, now
named the John Matthai Tower after
NCAER's first President, at the end of
August 2019. NCAER staft now enjoy

a pleasant, light-filled, ultra-modern
facility that would match the facilities
of any think tank globally. The original
A.P. Kanvinde Parisila Bhawan has been
architecturally restored and is ready for
use. This upgrading of NCAER’s physical
facility is part of a long-term strategy

to grow NCAER’s human and social

systems, and financial capital.

Our research fits the following seven
thematic areas:

* National growth and macroeconomic
centre;

* Human development and data
innovation;

* Investor education and protection fund
chair unit;

* Computable general equilibrium
modelling and policy analysis;

« States, sectors, surveys, and impact
evaluation;

* Trade, technology, and skills; and

* Agriculture and rural development.

'The NCAER faculty generate and
analyse empirical evidence to support
and inform public policy choices in
these areas. NCAER’s core strengths in
primary data collection provide a strong
foundation for its work. In late 2017,
NCAER took a major step forward in
this direction with the establishment of
the NCAER National Data Innovation

NCAER ANNUAL REPORT 2022-23



Centre. NCAER also adapted rapidly
to the challenges of outreach during the
pandemic, switching to virtual platforms
that have allowed greater global
participation in our events.

NCAER regularly brings expertise,
evidence, and informed debate to the
public discussion of important policy
choices with its numerous outreach and
public policy events. The annual India
Policy Forum (IPF, now in its 20" year),
and the Neemrana Conference (which
celebrated its 22" Anniversary in 2022)
are both NCAER signature initiatives.
'The IPF proceedings are published in
the India Policy Forum, one of the highest
citations-ranked economics journals out
of India.

NCAER researchers pursue a mix of
their own and bespoke research for
governments and industry. The institution
is also supported by long-term research
grants from international and national
donors, core support, and income

from NCAER’s endowment. NCAER

N NCAER

was among the two largest members
worldwide of the Think Tank Initiative,
receiving competitive core funding from
an international donor consortium during

2010-2019.

As an increasingly networked institution
with a growing number of overseas

and domestic non-resident, visiting
researchers, NCAER maintains extensive
research links in India and outside. Some
of these partners and sponsors include
the National Bureau of Economic
Research (NBER), the Brookings
Institution, the University of Michigan,
the University of Maryland, Columbia
University, Stanford University, the
London School of Economics and
Political Science, Oxford University,
Australian National University, Monash
University, and the Policy Research
Institute in Tokyo. NCAER’s links in
South Asia include almost all the major
economic think tanks in the region.

For further details please visit
WWW.NCaer.org.

NATIONAL COUNCIL OF APPLIED

ECONOMIC RESEARCH
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The Institution

Governing Body

'The Governing Body of NCAER, headed by its President, includes prominent persons
from government, industry, and academia, and is elected by the General Body of
NCAER. The Chief Executive of NCAER is its Director General. The General Body
includes all members of the Governing Body, representatives of Central Government,
public sector corporations, corporate houses, other institutions, and individuals.

'The Governing Body met four times during 2022-23, on May 5, August 9, December
9,2022, and on March 31, 2023. The General Body met on August 9, 2022.

Chairman

Nandan M. Nilekani Non-Executive Chairman of the Infosys Board Bengaluru,

Vice-Chairman
Rajendra S. Pawar

Members
Mukesh D. Ambani

Surjit S. Bhalla

Ashish Dhawan
Anil Rai Gupta

Falguni Nayar
Deepak S. Parekh
Sanjiv Puri

Manish Sabharwal

Ajay Seth
Ireena Vittal
Poonam Gupta

Secretary
Anil K. Sharma

former Chairman, Unique Identification Authority of India,
New Delhi, and Co-Founder and former CEQO, Infosys

Chairman and Co-Founder, NIIT Group, and Founder, NII'T
University, New Delhi

Chairman and Managing Director, Reliance Industries Limited,
Mumbai

Former Executive Director for India, Bangladesh, Bhutan, and

Sri Lanka, International Monetary Fund, Washington, D.C.
Founder and Chairman, Central Square Foundation, New Delhi

Chairman and Managing Director, Havells India Private
Limited, Noida

Founder and CEO, Nykaa, Mumbai
Chairperson, HDFC Limited, Mumbai
Chairman and Managing Director, I'TC Limited, Kolkata

Vice-Chairman and Co-founder of TeamLease Services
Limited, Bengaluru

Secretary, Economic Affairs, Ministry of Finance, New Delhi

Adpviser, Sustainable Growth, Digital Transformation and
Organisation Scale-up

Director General, NCAER, New Delhi

Secretary and Operations Director, NCAER, New Delhi

NCAER ANNUAL REPORT 2022-23 | 1



Founding Governing Body Members in 1956

John Matthai
Chairman, State Bank of India

C.D. Deshmukh
Union Minister of Finance

T.T. Krishnamachari
Union Minister of Commerce and Industry

V.T. Krishnamachari
Deputy Chairman, Planning Commission

J.R.D. Tata
Chairman, Tata Industries Ltd

Asoka Mehta
Member of Parliament

J.F. Sinclair

General Manager, Burmah-Shell Oil
Storage and Distributing Co. of India
Ltd

N.R. Pillai
Secretary General, Ministry of
External Affairs

Life Members Donor Members

Bimal Jalan Bata India Litd

Subir Gupta DCL Polyesters Ltd

D.N. Patodia ICICI Bank Ltd

MLS. Verma State Bank of India

New Zealand High Commission, New
Delhi

Institutional and Corporate Members
National Dairy Development Board
National Stock Exchange of India Ltd
NIIT Ltd

Reliance Industries Ltd

Ordinary Members

Agarwal Maheswari & Company

EPW Research Foundation

Martin & Harris (P) Ltd

SidhoMal Paper Conversion Co. (P) Ltd
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Governing Body meetings during FY 2022-23
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DIRECTOR GENERAL’S MESSAGE

I present this 67™ Annual Report
of the National Council of Applied
Economic Research for the fiscal year
2022-23 with a great deal of pride
and sense of accomplishment. The
year witnessed completion as well
as initiation of a wide range of new
initiatives and activities on cross-cutting
themes and policy events in line with the
institution’s motto of “Quality, Relevance,
Impact”.

NCAER has re-established itself as
a top-notch economic policy think tank
and is moving onwards and upwards.
As we look towards the future, we
are confident that NCAER will grow
through our continued focus on three
core pillars — Organisational Culture
& Talent Hub; Academic Research &

Reputation; and Financial Sustainability.

Our Research rankings have improved
substantially and started to reap the
results of multiple institutional initiatives
aimed at nurturing, empowering,
attracting and retaining talent. We have
strengthened our talent pool at the
senior level by inviting both resident and
visiting faculty; mid-level faculty though
our home-grown pool of researchers, and

younger faculty by hiring from outside.

We are strengthening our core areas
of competence, while building new
capabilities in Macro, Growth, Economic
Monitoring, Fiscal, Monetary, Debt,
Inflation, and Global developments; a
Real Time Data Centre; a Gender Hub;
and programmes of work on Climate

Change Transition and Public Health
Policy.

We are making important
contributions to research, policy, public
discourse, while also creating new public

goods.

NCAER played a significant role in
setting the agenda for future reforms
in matters related to G20 by actively
heading a Think Tank 20 Taskforce
on “Macroeconomics, Trade, and
Livelihoods: Policy Coherence and
International Coordination” and is also
contributing through its involvement
in the Economic Advisory Council to
the Prime Minister (EAC-PM) and
Ministry of Finance. In the Business 20
track too, NCAER made contributions to
the Task Force on “Financing for Global
Economic Recovery”, in the wake of the

Covid-19 pandemic.

In other research areas, NCAER has
been contributing through the collection
and use of unique IHDS data set; future
of work and social safety nets through
studies on platform economy workers;
digital public goods through studies
such as impact of Aadhaar on GDP
and better delivery of benefits; green
transition; India’s nutritional security;
and contribution of women to the Indian
economy.

'The IPF Conference, which is being
held since 2004 and is a vital podium
for carrying forward the rich legacy
and historical traditions of promoting
empirical evidence-based research, was
attended by eminent policymakers,
economists, academics and researchers.
'The proceedings at the conference
deliberated on research papers, covering
a range of diverse sectors and subjects,
including entrepreneurship, banking,
disease surveillance, trade, services, and
ways to accelerate formal jobs and wages
through larger firms. The IPF Annual
Lecture on “Trade Policy for the Twenty-
first Century’, was delivered by Professor
Anne Krueger, Senior Fellow at the
Johns Hopkins University, Emeritus

NCAER ANNUAL REPORT 2022-23 | 5



Professor at Stanford University, and
tormer First Deputy Managing Director
of the International Monetary Fund.
The TN Srinivasan Memorial Lecture
was delivered by Professor Michael R.
Kremer, joint winner of Nobel Prize in
Economic Sciences (2019).

NCAER is again living up to its
legacy of a credible, independent, rigorous
and impactful economic policy think
tank. There is energy, engagement and
sense of purpose within the institution,
as we continue on our growth and impact
vision. There is interest, support, and
endorsement from external stakeholders,
including policy community, government,
academics, multilateral institutions and
the media. We will continue to deepen
our engagement in policy research and
narratives.

I take this opportunity to extend my
gratitude to our partners and funders in

6 | NCAER ANNUAL REPORT 2022-23

the government, private sector, and the
donor community who have enabled us
to execute our institutional goals for the
year. I also acknowledge the unflinching
support offered by both the Governing
Body, led by its Chairman, Mr Nandan
Nilekani, and all our other stakeholders
towards our efforts to achieve growth and
progress at the institution.

Within the organisation, I express my
gratitude to all my colleagues in both
the research and administration verticals,
and to all team leaders for their support
in carrying forward the research and
rejuvenation agenda of the institution.
Their dedication and diligence have
helped build the institution’s credibility,
both within the country and globally,
as India’s leading economic policy
research think tank, a legacy that we are
committed to honour and take forward.

Poonam Gupta

Director General



Activities
NCAER Events during 2022-23

Conferences, Seminars/Webinars, Workshops,
Roundtables, Lectures, and Book Launches*

2022 Panellists: Dr Amarjit Chopra, former

head of the Institute of Chartered

April 29: Webinar on *Improving Accountants and member of the Expert

Investor Education and Protection in the
Bond Market in India”

Panellists: Ms Usha Thorat, former
Deputy Governor, Reserve Bank of India;

Committee; Mr Pradeep Ramakrishnan,
General Manager, Securities and
Exchange Board of India; and Mr o

Hemindra Hazari, Independent Analyst
Mr Ananth Narayan, Associate Professor,

Moderator: Ms Mythili Bhusnurmath,
Senior Adviser, NCAER

SP Jain Institute of Management and
Research, Mumbai and Senior India
Analyst, Observatory Group, LLC;

and Mr Madan Sabnavis, formerly Chief
Economist, Care Ratings, presently Chief
Economist, Bank of Baroda

Moderator: Ms Mythili Bhusnurmath,
Senior Adviser, NCAER

il Kl "’
LR S L
] | I ‘

:

June 9: Webinar on “What does the
Evidence Show? Consumption, Poverty
and the Labour Market in India —
2011/12—Present”

Speaker: Dr Surjit S. Bhalla, NCAER

Governing Body member and

May 9: Seminar on “Poverty in India has
Declined over the Last Decade but not as
Much as Previously Thought”

Speaker: Dr Sutirtha Sinha Roy, World Discussants: Dr Tirthatanmoy Das,

Bank Associate Professor in the Economics

Executive Director for India, Sri Lanka,

Bangladesh, and Bhutan at the IMF

. . and Social Sciences Area at the Indian
Discussant: Dr Santanu Pramanik, ) ¢ 1
NCAER Institute of Management Bangalore; an
Dr Amit Basole, Associate Professor
May 25: Webinar on “Role of National of Economics and Head, Centre for
Financial Reporting Authority (NFRA) Sustainable Employment, Azim Premji

in Investor Education and Protection” University

*During April 1, 2022 to March 31, 2023.
\
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Moderator: Dr Sonalde Desai, Professor,
NCAER, and Distinguished University
Professor, University of Maryland

k

June 23: Seminar on “Post-COVID
Recovery and Long-Run Forecasting of
Indian GDP with Factor-Augmented
Error Correction Model (FECM)”

Speaker: Dr Dibyendu Maiti, and
Dr Naveen Kumar, Delhi School of
Economics, New Delhi

Discussants: Dr Mridul Saggar,
NCAER, and Dr Rudrani Bhattacharya,
National Institute of Public Finance and
Policy

July 12: The 19* India Policy Forum
2022

Welcome Remarks: Poonam Gupta,

NCAER

Introduction to the 19" India

Policy Forum: Dr Poonam Gupta,
NCAER; Dr Pravin Krishna, Johns
Hopkins University; and Prof Karthik
Muralidharan, University of California,
San Diego and NCAER

July 12: The 19* India Policy Forum
2022 Lecture, “Trade Policy for the
Twenty-First Century”

Chair: Arvind Panagariya, Columbia
University and NCAER

Speaker: Anne O. Krueger, Johns
Hopkins University

Welcome Remarks: Poonam Gupta,
NCAER and Pravin Krishna, Johns
Hopkins University

8 | NCAER ANNUAL REPORT 2022-23

NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH

i

July 12-13: The 19 India Policy Forum
2022

Papers by: Professor Tarun Khanna,
Harvard Business School; Dr Poonam
Gupta, NCAER and Dr Arvind
Panagariya, Columbia University and
NCAER; Professor Anup Malani,
University of Chicago; Dr Amit K.
Khandelwal, Yale University; Dr
Besart Avdiu, World Bank; Dr Karan
Singh Bagavathinathan, University of
G ottingen and German Development
Institute (DIE); Dr Ritam Chaurey,
Johns Hopkins University; and Dr

IPF Policy Roundtable: “Accelerating
Formal Jobs, Higher Wages and

Larger Firms” with Manish Sabharwal,
TeamLease and NCAER; Mr Rajesh
Aggarwal, Ministry of Skill Development

and Entrepreneurship; Dr Rana Hasan,
Asian Development Bank; Dr Radhicka
Kapoor, Indian Council for Research

on International Economic Relations;
Mr Sanjeev Sanyal, Economic Advisory
Council to the Prime Minister



INDIAPQOLICY
FORUM2022

-‘ oy 2022 part
§

,l%u,t,q\ I,_INi

i

July 13: The 19* India Policy Forum
2022, The 4* T.N. Srinivasan Memorial
Lecture

Chair: Dr Bibek Debroy, Economic
Advisory Council to the Prime Minister

Welcome Remarks: Rajendra S. Pawar,
NIIT and NCAER, and Dr Karthik
Muralidharan, University of California,
San Diego

Speaker: Professor Michael R. Kremer,
University of Chicago, “Innovation,
Experimentation, and Economics”

Vote of Thanks: Dr Anil Sharma,
NCAER

August 5: Public Lecture by Professor
Barry Eichengreen, Distinguished
Visiting Professor, NCAER

Opening Remarks: Dr Poonam Gupta,
Director General, NCAER; and Dr
Aditya Bhattacharjea, Professor of
Economics, DSE.

Moderator: Dr Pami Dua, Professor and
Director, DSE.

August 30: Women’s Work So<:1al
Norms and the Marriage Market

Speaker: Dr Kanika Mahajan, Assistant
Professor of Economics, Ashoka
University, Sonepat

September 7: Special Investor Awareness
and Protection Seminar

Welcome Remarks: Dr Mridul Saggar,
IEPF Chair Professor, NCAER

Panellists: Mr Jayant Kumar Dash,
Executive Director, RBI; Mr Giriraj
Prasad Garg, Executive Director,

SEBI; Shri K.P.S. Malhotra, Deputy
Commissioner of Police, Intelligence
Fusion and Strategic Operations (IFSO)
Cyber Crime Unit, Delhi Police; Dr
Mridul Saggar, IEPF Chair Professor,
NCAER; and Lt. Col. Tushar Anand,
General Manager, IEPFA

NCAER ANNUAL REPORT 2022-23 | 9



Moderator: Ms Mythili Bhusnurmath,
The Economic Times and NCAER

September 12: FINDEX Report, 2022,
and Panel Discussion on “Challenges and
Opportunities for Leveraging Digital
Technology for Financial Inclusion in

India”

YRS

o

Keynote Address: Mr T. Rabi Sankar,
RBI Deputy Governor

Panellists: Dr Leora Klapper, Lead
Economist in the Finance and Private
Sector Research Team, World Bank; Mr
Dilip Asbe, Managing Director and
Chief Executive Officer, National
Payments Corporation of India
(NPCI); Mr Chandra Shekhar Ghosh,
Managing Director and Chief Executive
Officer, Bandhan Bank

Moderator: Dr Mridul Saggar, IEPF
Chair Professor, NCAER

September 26: NCAER Seminar on
“Global Financial System: Fractures,
Fissures, and Fragmentation”

Speaker: Mr Udaibir Saran Das, former
central banker and a Senior International
Financial Policies Expert

Discussant: Dr Mridul Saggar, IEPFA
Chair Professor, NCAER

= I
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September 27: “Money vs Kudos: The
Impact of Incentivising Local Politicians

in Tamil Nadu”
Speaker: Dr Vijayendra Rao, Lead

Economist, Development Economics,

World Bank

October 31: NCAER-IMF Panel
Discussion on Regional Economic

Outlook for Asia and Pacific

Speakers: Dr Krishna Srinivasan,
Director, IMF’s Asia Pacific Department;
Dr V. Anantha Nageswaran, Chief
Economic Adviser, Government of
India; Dr Rakesh Mohan, President

and Distinguished Fellow, Centre for
Social and Economic Progress (CSEP);
Dr Poonam Gupta, Director General,
NCAER; and Ms Sonal Varma, Chief

Economist (India and Asia ex-Japan),

Nomura

Moderator: Dr Mridul Saggar, IEPF
Chair Professor, NCAER




November 5: The NCAER Mid-Year
Review of the Indian Economy, 2022-23

Chair: Professor Arvind Panagariya,
Columbia University and Visiting
Distinguished Professor, NCAER

Speakers: Dr Poonam Gupta, NCAER,;
and Dr Mridul Saggar, IEPF Chair
Professor, NCAER

Discussants: Mr Amitabh Kant,
India’s G20 Sherpa; and Dr V. Anantha
Nageswaran, Chief Economic Adviser,

Government of India

November 7: Hybrid seminar on
“Another Gendered Demographic
Dividend: The Rise of Sonless Families
and their Transformative Adaptations”

Chair: Dr Sonalde Desai, Professor,
NCAER, and Distinguished University
Professor, University of Maryland
Speaker: Dr Keera Allendorf, Indiana
University

December 8: NCAER-AIIB Seminar
Keynote Address: Mr Suman Bery,
Vice-Chairman, NITI Aayog

Moderator: Mr Subhamoy
Bhattacharjee, RIS and Business Standard

Chair: Dr Bornali Bhandari, NCAER

Presentation: Dr Erik Berglof, Asian
Infrastructure Investment Bank (AIIB)

Panellists: Professor Purnamita
Dasgupta, Institute of Economic
Growth; Dr Laveesh Bhandari, CSEP;
and Mr Rahul Bharti, Maruti Suzuki

s —

” — l
ToRe -

All

NCAER-AlIB SEMINAR

'
IN ¢ S50
Moonshots for the Emerging World: Building State Capacity
and Mobilising the Private Sector toward Net Zero

Regional Launch of the Asian Infrastructure Finance Report 2022

December 21-23: Indian Job Market for

Economists

Organisers: NCAER and the Society for
Economics Research in India (SERI), in
collaboration with Econometric Society
and Econ Job Market

Participants: Department of Economic
Sciences, Indian Institute of Technology,
Kanpur; School of Arts and Sciences,
Azim Premji University; School of
Interwoven Arts and Sciences, Krea

INDIAN JOB MARKET |~ { /
| FOR ECONOMISTS
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University; Centre for Advanced
Financial Research and Learning;
Xavier School of Management; Shiv
Nadar University; Department of

Economic Sciences, Indian Institute

of Science Education and Research;
Inclusion Economics India Centre, Krea
University; Takshashila Institution;
Centre for the Digital Future,

India Development Foundation;

One Health Trust; and IDinsight.

February 6: The 17* 5-Institute Budget
Seminar 2023

Chair: Dr V. Anantha Nageswaran,

Chief Economic Adviser, Government of

India

12 | NCAER ANNUAL REPORT 2022-23

Speakers: Dr Poonam Gupta, NCAER;
Dr R. Kavita Rao, National Institute of
Public Finance and Policy; Dr Deepak
Mishra, Indian Council for Research

on International Economic Relations;
Professor Nishant Chadha, India
Development Foundation; and Ms
Yamini Aiyar, Centre for Policy Research




Activities
NCAER’s Research Programme*

NCAER’s research programme is structured around the following seven thematic areas:
* National growth and macroeconomic centre;

* Human development and data innovation;

* Investor education and protection fund chair unit;

* Computable general equilibrium modelling and policy analysis;

* States, sectors, surveys, and impact evaluation;

* Trade, technology, and skills; and

* Agriculture and rural development.

These themes cover NCAER’s own research typically funded by multiple-year research
grants or self-funded, as well as research studies sponsored by governments and

the private sector. NCAER’s sponsored studies requested by others are in line with
NCAER’s own research priorities in these areas. In many cases, NCAER studies
involve outside collaborators. The list below contains research studies as of March 31,
2023, undertaken by NCAER in the year 2022-23. For detailed descriptions, please
refer to the corresponding serial numbers in the sections that follow. Projects that
show NCAER as the sponsor are self-financed activities.

Programme/Project/Study ‘ Sponsor(s)

A. National growth and macroeconomic centre

Al. |India Policy Forum 2022* NCAER, New Delhi
Project Leader: Poonam Gupta
Editors: Poonam Gupta, Pravin
Krishna, and Karthik Muralidharan

A2. | Quarterly Business Expectations National Stock Exchange, Mumbai
Survey*
Project Leader: Bornali Bhandari

A3. | Monthly Review of the Economy* NCAER, New Delhi
Project Leader: Poonam Gupta

A4. | 'The 17* 5-Institute Budget Seminar: | NCAER-NIPFP-CPR-ICRIER-
'The COVID-19 Budget: Unpacking | IDF with support from the World
the Union Budget 2023-24* Bank, New Delhi

Project Leader: Poonam Gupta

A5. | Economic Advisory Council to the Economic Advisory Council to the
Prime Minister, Government of India* | Prime Minister (EAC-PM), New
Project Leader: Poonam Gupta Delhi

B. Human development and data innovation

National Institute of Child Health
and Human Development through
University of Maryland, College
Park, MD, USA

B1. |India Human Development
Survey, Wave 3 (IHDS-3)
Project Leader: Sonalde Desai

*Programmes, projects, and studies completed during financial year 2022-23 are marked with an
asterisk. The rest are ongoing.

NCAER ANNUAL REPORT 2022-23 | 13
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B2. | Gender Data Hub New Venture Fund/Co-impact
Project Leader: Sonalde Desai
B3. | The NCAER National Data Bill and Melinda Gates Foundation,
Innovation Centre Partnerships for New Delhi
Enhancing Data
Project Leader: Sonalde Desai
B4. | The NCAER National Data Bill and Melinda Gates Foundation,
Innovation Centre* New Delhi
Project Leader: Sonalde Desai
B5. | India Human Development National Institute of Child Health

Survey: Inclusion of WEE Measure
Project Leader: Sonalde Desai

and Human Development through
University of Maryland, College
Park, MD, USA

C. Investor education and protection fund chair unit

C1.

Investor Education and Protection
Fund IEPF Chair
Project Leader: Mridul Saggar

The Investor Education and
Protection Fund Authority (IEPFA)
under the Ministry of Corporate
Affairs, New Delhi

D. Computable general equilibrium modellin

g and policy analysis

Di1.

An Integrated Modelling Approach
for Assessing the Macroeconomic
Costs and Benefits of Low Carbon
Pathways*

Project Leader: Sanjib Pohit

New Venture Fund, Washington,
D.C.

D2.

Building Socio-economic Model
tor India for Developing Low
Carbon Pathway for India
Project Leader: Sanjib Pohit

International Sustainable Energy
Foundation

D3.

Evaluation of India’s Faceless
E-Assessment Tax Structure®

Project Leaders: Indira Iyer and Sanjib
Pohit

CBDT and DEA, Ministry of
Finance, New Delhi

D4.

Planning for Economic
Recovery of South Asia from
COVID-19: Strengthening
General Equilibrium Model
Project Leader: Sanjib Pohit

Asian Development Bank

Ds.

Decoding National-level Low Carbon
Pathways at the State Level
Project Leader: Sanjib Pohit

International Sustainable Energy
Foundation

E. States, sectors, surveys, and impact evaluation

(e

Input-Output Transactions Table for
Himachal Pradesh, 2017-18*
Project Leader: Poonam Munjal

Directorate of Economics and

Statistics, Himachal Pradesh
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E2. |India and the Coronavirus Pandemic: | Ministry of Tourism, New Delhi
Economic Losses for Households
Engaged in Tourism and Policies for
Recovery
Project Leader: Poonam Munjal
E3. | All India Citizens’ Survey of Police Ministry of Home Affairs, New
Services Delhi
Project Leader: Poonam Munjal
E4. | Skilling in Schools* 'The Central Board of Secondary
Project Leader: Poonam Munjal Education, New Delhi
E5. | Telecom Sector External Profile Department of Telecommunications,
Project Leader: Bornali Bhandari New Delhi
E6. | Prindex India and the Demand Side | Omidyar Network Fund, USA
Survey for NLRSI
Project Leader: D.B. Gupta
E7. | Study to Revise the Fare of the L & T Metro and Hyderabad Metro
Hyderabad Metro Rail Rail Ltd
Project Leader: Saurabh
Bandyopadhyay
E8. | Healthcare Seeking Behaviour in Four | Nossal Institute for Global Health,
Indian States, Phase 11 University of Melbourne, Australia
Project Leader: Prabir Kumar Ghosh
E9. | Monitoring and Impact Evaluation Ministry of Minority Affairs, New
of Scholarship Scheme for Students Delhi
belonging to Minority Community
Project Leader: Prabir Kumar Ghosh
E10. | Construction of Input Output Directorate of Economics and
Transaction Table (IOTT) for Assam | Statistics, Assam
Project Leader: Poonam Munjal
E11. | Survey of the MSME Sector of Directorate of Economics and
Assam with Focus on Sectors with Statistics, Assam
Data Gaps
Project Leader: Palash Baruah
E12. | Survey of Women’s Condition in Directorate of Economics and
Assam with a Focus on Health and Statistics, Assam
Nutrition Conditions, Educational
Attainments, Skills and Employability,
and Incidence of Crimes against
Women
Project Leader: Nijara Deka
F.Trade, technology, and skills
F1. | A Research Programme on Gig Prosus India, New Delhi
Economy
Project Leader: Bornali Bhandari
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F2. | Export Competitiveness of the Confederation of Indian Industry,
Electronic Sector* New Delhi
Project Leader: Poonam Munjal
F3. | Evaluation Study of Equity Support | NITI Aayog, New Delhi
to India: Infrastructure Finance
Company Limited
Project Leaders: Poonam Gupta and
Bornali Bhandari
F4. | Release of the AIIB Report titled Asian Infrastructure Investment
“Transforming State Capacity Bank (AIIB)
and Mobilizing Private Sector
Toward Net-Zero Transition™
Project Leader: Bornali Bhandari
F5. | Impact of Taxation on Auto Sales Society of Indian Automobile
Project Leader: Bornali Bhandari Manufactures, New Delhi
F6. | Study on Impact of Aadhaar on GDP | Unique Identification Authority of
Project Leader: Bornali Bhandari India
F7. | White Paper on Making India Mahindra & Mahindra Limited,
a Global Power House on Mumbai
Agricultural Machinery Industry*
Project Leader: Bornali Bhandari
F8. | Study to Assess the Availability of Ministry of Panchayati Raj, New

Resources for Creating the Assets
and Initiatives taken for Generating
Various Own Sources of Revenue®
Project Leader: Saurabh
Bandyopadhyay

Delhi

G. Agriculture and rural development

G1. |Study to Assess the Demand for the | Ministry of Fisheries, Animal
Fisheries Sector in India* Husbandry and Dairying, New
Project Leader: Saurabh Delhi
Bandyopadhyay

G2. | Improving Economic Viability NITI Aayog, New Delhi
of Gaushalas for Production and
Promotion of Bio-fertilisers*

Project Leaders: Laxmi Joshi and
Saurabh Bandyopadhyay
G3. | Study to evaluate the functioning of | NITI Aayog, New Delhi

the Price Support Scheme (PSS) and
Price Stabilization Fund (PSF) for
Onion and Pulses

Project Leader: Saurabh
Bandyopadhyay
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A. National Growth and

Macroeconomic Centre

The Gross Domestic Product (GDP) of
India has recovered fully after the lows of
the pandemic. NCAER has continued to
provide high-quality inputs by presenting
a review of the economy to the Prime
Minister’s Economic Advisory Council
(EAC-PM) and has contributed several
policy research papers to the EAC-PM.

'The Five-Institution Seminar on the
Union Budget 2022-23, the India
Policy Forum 2022-23, and a series of
activities around G20 have been the
main focus areas of work. NCAER has
played a more significant role in setting
the agenda for future reforms in matters
related to G20 by actively heading a T20
Taskforce on “Macroeconomics, Trade,
and Livelihoods: Policy Coherence and
International Coordination” and is also
contributing through its involvement

in the Economic Advisory Council

to Prime Minister (EAC-PM) and
Ministry of Finance. In the B20 track

too, NCAER is making contributions to
the Task Force on “Financing for Global

Economic Recovery”.

Details of studies carried out under the
programme area of ‘National Growth and
Macroeconomic Centre’ are given below.”

Al. India Policy Forum 2022*
Sponsor: NCAER, New Delhi

Project Team: Anil Kumar Sharma,

Anupma Mehta, and Jagbir Singh Punia

Additional Team for support in
organising and conducting the IPF
Conference: Abhishek Chaturvedi,
Aditi Agarwal, Sanchita Kapoor, Geenu
Pawa, Peeyush Gupta, Girish Khulbe,
Khushvinder Kaur, P.P. Joshi, Praveen
Sachdeva, Rajendra Lenka, Rakesh
Srivastava, Ritesh Tripathi, and Sudesh
Bala

*Programmes/projects completed during financial year 2022-23.
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Editors: Poonam Gupta, Pravin Krishna,
and Karthik Muralidharan

The 19* India Policy Forum (IPF)
conference was held during July 12-13,
2022. Professor Michael R. Kremer,
University of Chicago, delivered the

4t T.N. Srinivasan Memorial Lecture,
on “Innovation, Experimentation, and
Economics”.

Professor Anne O. Krueger, Johns
Hopkins University, delivered the 19
Annual IPF Lecture on “Trade Policy for
the Twenty-First Century”.

Status: The annual publication India
Policy Forum 2022, Volume 19, was
published in July 2023.

A2. Quarterly Business Expectations
Survey*

Sponsor: National Stock Exchange,
Mumbai

Project Team: Bornali Bhandari, Ajaya
Kumar Sahu, K.S. Urs, Poonam Dhawan,
Praveen Sachdeva, Anupma Mehta, and
Jagbir Singh Punia

Objectives: Supplementing a wide range
of quantitative data on the indicators of
economic activity, these quarterly surveys
of the business sector are aimed at
providing an assessment of the qualitative
dimension of business expectations. The
surveys now provide two broad indicators
of business sentiments. The Business

Confidence Index (BCI) is focused on
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understanding the judgements of the
business sector respondents on the course
of economic growth, investment climate,
financial position of firms, and capacity
utilisation. The responses are aggregated
to provide an overall BCI.

'The survey is conducted each quarter in
the six major cities of Delhi, Mumbai,
Chennai, Kolkata, Bengaluru, and Pune.
'The findings of the survey during 2021-
22 reflected the post-pandemic recovery.
It captured the recovery of business
sentiments to pre-pandemic levels and
the continued improvement in the
economy thereafter.

Status: The findings of the surveys
carried out during the year were
disseminated to the public through
media. The BCI is also cited in RBI’s

quarterly Macroeconomic Review.

A3. Monthly Review of the Economy*
Sponsor: NCAER, New Delhi

Project Team: Poonam Gupta, Abhinav
Tyagi, Kavya Singh, Ayesha Ahmed,
Anupma Mehta, and Khushvinder Kaur

Objectives: The Review summarises the
economic and policy developments in
India; monitors global developments of
relevance to India; and showcases the
pulse of the economy through an analysis
of high-frequency indicators and the heat
map.

Status: Monthly issues from April 2022
to March 2023 were published.

A4.'The 17* 5-Institute Budget
Seminar: The COVID-19 Budget:
Unpacking the Union Budget 2023-24*

Sponsors: NCAER-NIPFP-CPR-
ICRIER-IDF with support from the
World Bank, New Delhi

Project Team: Poonam Gupta



The heads of the five Institutes,

the Centre for Policy Research (CPR),
the Indian Council for Research

on International Economic

Relations (ICRIER), the India
Development Foundation (IDF),

the National Council of Applied
Economic Research (NCAER), and
the National Institute of Public Finance
and Policy (NIPFP), came together
again, as they have been doing since
March 2007, to discuss and present a
reform and development perspective on

the 2023-24 Union Budget.

'The Union Budget 2023-24, which was
presented in Parliament on February 1,
2023, by the Union Minister of Finance,
Ms Nirmala Sitharaman, was being
awaited with a great deal of anticipation
and expectations. This year’s budget

has come against the backdrop of the
COVID-19 pandemic’s impact fading
out in the country and the declining

rates of daily COVID-19 infections.

Similar conclusions can be drawn from
the budgetary allocations made by the
government. The healthcare budget has
catered to a wide range of issues, likewise
improving the medical infrastructure

of the country and creating skilled
human resources for futuristic medical
technologies, the sickle cell anaemia
elimination mission, and investment in
medical research as well.

The seminar featured presentations

by Poonam Gupta from NCAER,
Yamini Aiyar from CPR, Deepak
Mishra from ICRIER, Nishant

Chadha from IDEF, and R. Kavita Rao
from NIPFP. The discussion was chaired
by V. Anantha Nageswaran, Chief
Economic Adviser to the Government of
India, and Dr Bibek Debroy, Chairman
of Economic Advisory Council to the
PM of India, delivered a special address,
which is organised in rotation by each of
the five collaborating institutions: this

17™ Seminar was organised by NCAER.

Status: Panel discussion completed.
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AS. Economic Advisory Council to the
Prime Minister, Government of India*

Sponsor: Economic Advisory Council
to the Prime Minister (EAC-PM), New
Delhi

Project Team: Poonam Gupta, Barry
Eichengreen, Abhinav Tyagi, Kavya
Singh, Ayesha Ahmed, Aditya Gupta,
and Aakansha Atal

Objectives: The aim of this project

is to provide research support to the
EAC-PM on issues related to broad
macroeconomic trends within the area of
NCAER’s expertise in the form of notes/

papers of mutual interest.
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Key Findings: NCAER submitted three
reports to the EAC-PM on the following
topics — (i) Challenges Confronting the
Indian Economy and Recommendations
to Ameliorate These Challenges; (ii)
Public Debt in India; and (iii) Priorities
for the G20 Finance Track. In addition
to this, NCAER also contributed a

note on the Tourism Sector and a series
of policy briefs on G20 (Revived and
Reformed Multilateralism; Supply
Chain Resilience; Sustainable Living;
Employment and Skills Challenge in a
Post-pandemic World; Global Health
Architecture: Equitable Access to
Healthcare and Digital Health).

Date of completion: March 31, 2023.



B. Human Development and

Data Innovation

Reducing poverty and economic and
social disparities, including those based
on gender, and achieving significant
improvements in human development,
have long been pressing concerns for
Indian policy-makers, even more so in
these times of the pandemic. Several
government flagship programmes
aimed at achieving these objectives

and increasing inclusiveness have

been launched in the past decade.

'The experience gained through these
interventions in India as well as
elsewhere shows that the success of
such initiatives depends not only on
the implementation of new policies and
programmes, but also on bringing about
institutional and behavioural changes,
and, of course, on politics.

NCAER has contributed to these
national priorities by carrying out
research to evaluate these programmes
as well as mounting single- and multi-

topic household surveys of income

and expenditure to generate data for a
rigorous exploration of these issues and
for mapping the changes taking place

in Indian society. During the pandemic,
NCAER carried out four telephone
surveys in Delhi metropolitan areas, that
is, Delhi NCR Coronavirus Telephone
Surveys, to provide rapid assessment

of how the population of the National
Capital Territory coped with the
pandemic. In 2022, NCAER continued
its pre-pandemic research to examine the
impact of various welfare schemes on the
lives of citizens. NCAER has also been
contributing to the broader research and
policy agenda by making many of its
data sets publicly available. For example,
the 2004-05 and 2011-12 India Human
Development Survey (IHDS) is now
being used by over 11,000 researchers
worldwide and has generated over 1,000
publications.
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The IHDS seeks to provide the first large
nationwide panel for Indian households.
In order to accomplish that, all the
households surveyed in 200405 were
re-surveyed in 2011-12 as part of IHDS-
2. With a re-contact rate of over 83 per
cent, this panel provides an excellent
opportunity to study changes in Indian
society during an era of rapid social
transformation. A third wave of the panel
is currently under way.

Details of studies carried out under
the programme area of ‘Human
Development and Data Innovation’ are
given below.’

B1. India Human Development Survey,

Wave 3 (IHDS-3)

Sponsor: National Institute of Child
Health and Human Development
through University of Maryland, College
Park, MD, USA

Project Team: Sonalde Desai, Santanu
Pramanik, Amaresh Dubey, O.P. Sharma,
Dinesh Kumar Tiwari, Debasis Barik,
Pallavi Choudhuri, Manjistha Banerji,
Ruchi Jain, Jaya Koti, Anupma Mehta,

; \_/ M (o \ L\"ﬂ

Bijay Chouhan, Gurpreet Singh,
Abhinav Saikrishna, Anika Kapoor,
Anomita Ghosh, Reshma Roshania,
Amirthammal G., Ranjima K.V., Bipasa
Banerjee, Neeraj Kumar, Deepa S., Ajay
Gupta, Zareena, Bianca Daw, Ramlala,
Shameem Ahmad, and Vinay Pandey

Objectives: To undertake the third wave
of India Human Development Survey in
order to assess the social and economic
transformation in India. The IHDS is a
highly regarded public resource with over
11,000 users for Waves 1 and 2. More
than 500 papers have been published
using these data.

Status: Field work in progress. Analysis
of prior wave continues with a large
number of publications in 2020-21. We
also continue to support data users and
send monthly newsletters highlighting
research undertaken using IHDS data.

B2. Gender Data Hub

Sponsor: New Venture Fund/Co-impact

Project Team: Sonalde Desai, Pallavi
Choudhuri, Santanu Pramanik, Anika

*Programmes/projects completed during financial year 2022-23.
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https://www.ncaer.org/people/m-abhinav-saikrishna

Kapoor, Anupma Mehta, Debasis Barik,
Manjistha Banerji, and Bipasa Banerjee

Objectives:

1. To inform our research on policy
priorities and enhance uptake of
research outputs;

2. To enhance data use and analytical
capacity among other research
institutions, young scholars and civil
society institutions.

Status: We have initiated publication of
a periodic measurement brief, ‘Gender
Talk’, highlighting issues that are vital to

women’s well-being in India.

B3. The NCAER National Data
Innovation Centre Partnerships for
Enhancing Data

Sponsor: Bill and Melinda Gates
Foundation, New Delhi

Project Team: Sonalde Desai, Santanu
Pramanik, Amaresh Dubey, O.P. Sharma,
Dinesh Kumar Tiwari, Debasis Barik,
Pallavi Choudhuri, Manjistha Banerji,
Ruchi Jain, Jaya Koti, Anupma Mehta,
Bijay Chouhan, Gurpreet Singh, Abhinav
Saikrishna, Anika Kapoor, Anomita
Ghosh, Reshma Roshania, Amirthammal
G., Ranjima K.V., Bipasa Banerjee,
Neeraj Kumar, Deepa S., Ajay Gupta,
Zareena, Bianca Daw, and Vinay Pandey

Objectives: The NCAER National

Data Innovation Centre aims to help
enhance data-driven policy discourse

in India by working extensively with
diverse stakeholders in India’s data
ecosystem. In particular, the NDIC seeks
to engage with: (1) Key government
institutions; (2) Major data collection
organisations; and (3) Academic scholars.
These partnerships are being developed

through participation in advisory bodies,

collaborative research, and developing
early-career scholar networks.

Status: Project initiated.

B4.The NCAER National Data

Innovation Centre*

Sponsor: Bill and Melinda Gates
Foundation, New Delhi

Project Team: Sonalde Desai, Santanu
Pramanik, O.P. Sharma, Dinesh Kumar
Tiwari, Debasis Barik, Pallavi Choudhuri,
Manjistha Banerji, Ruchi Jain, Neerad
Deshmukh, Jaya Koti, Anupma Mehta,
Bijay Chouhan, Gurpreet Singh, Abhinav
Saikrishna, Anika Kapoor, Neeraj Kumar,
Deepa S., Ajay Gupta, Zareena, and
Nisha Goyal

Objectives: The aim of the project is

to develop innovative methodologies
and to evaluate and document them
with training, capacity building and
demonstration projects emerging as by-
products. The NDIC has three goals:

1. To pilot innovative data collection
methods and to mainstream successful
pilots into larger data collection efforts.
Data collection innovations will focus
both on household surveys and big
data, particularly uses of administrative
data.

2. To train new generation of data
scientists through formal and informal
training.

3. To serve as a resource for diverse
stakeholders including government
data agencies and ministries.

A series of Delhi-NCR Coronavirus
Telephone Surveys were also undertaken
to measure knowledge, attitudes, practice,

and the impact of the COVID-19

pandemic.

Status: Completed.
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B5. India Human Development Survey:
Inclusion of WEE Measures

Sponsor: National Institute of Child
Health and Human Development
through University of Maryland, College
Park, MDD, USA

Project Team: Sonalde Desai, Santanu
Pramanik, Amaresh Dubey, O.P. Sharma,

24
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Dinesh Kumar Tiwari, Debasis Barik,
Pallavi Choudhuri, Manjistha Banerji,
Ruchi Jain, Jaya Koti, Anupma Mehta,
Bijay Chouhan, Gurpreet Singh, Anika
Kapoor, Anomita Ghosh, Reshma
Roshania, Amirthammal G., Ranjima
K. V., Bipasa Banerjee, Neeraj Kumar,
Deepa S, Ajay Gupta, Zareena, Bianca
Daw, and Vinay Pandey

Objectives: The project aims to add to
the IHDS measures that capture women’s
employment status, their control over
resources, and economic and social norms
regarding employment. When combined
with the other data to be collected by
IHDS, these will provide rich tools for
evaluating many recent policy initiatives.

Status: Field work in progress.



C. Investor Education and Protection

Fund Chair Unit

'The Investor Education and Protection
Fund Authority (IEPFA), Ministry of
Corporate Affairs, Government of India,
established an IEPF Chair on Regulation
and a Programme of Economic and
Regulatory Research at NCAER on
Indian Investor Education, Awareness
and Protection, in March 2020, with the
objective of producing and publishing
research that will help improve investor
education and protection, and ultimately
the investment climate, in India.

'The objective of the IEPF Chair is to
work in the broad areas of economics
and regulation considering the primary
objective of the IEPFA. The activities of
the IEPF Chair unit include measures
to assess and improve the efforts and
outcomes of investor education and
protection in India.

Since 2020, the major work of the unit
has been focused on building a larger

e®

community of stakeholders involving
academics, practitioners, researchers,
media, and civil society for facilitating
an ongoing debate and the exchange of
ideas. This has been achieved through
the organisation of a series of webinars,
seminars, and workshops on investor

education and protection.

Details of the work carried out under the
programme area of ‘Investor Education
and Protection Fund Chair Unit’ are
given below.”

*Programmes/projects completed during financial year 2022-23.
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C1. Investor Education and Protection

Fund IEPF Chair

Sponsor: The Investor Education and
Protection Fund Authority (IEPFA)
under the Ministry of Corporate Aftfairs,
New Delhi

Project Team: Mridul Saggar, Mythili
Bhusnurmath, Jagannath Mallick, and
Gyasuddin Ansari

26
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Objectives: The objective of the

IEPF Chair is to work in the broad
areas of economics and regulation
while considering the main objective
of the IEPFA. The activities of the
IEPF Chair unit include measures

to assess and improve the efforts and
outcomes of investor education and
protection in India, and, to develop

a larger community of academicians,
researchers and practitioners to create a
knowledge repository, both quantitative
and qualitative, which can form the
foundation for evidence-based policy
actions.

Status: Ongoing.



D. Computable General Equilibrium
Modelling and Policy Analysis

Incorporating specific strategies for
achieving defined carbon emission
reduction goals in the economic
development agenda is crucial for India,
given its development imperatives and
the consequences of its choice for the
world. The choice of specific strategies
in this context will have to be guided
by assessments of implications of policy
choices for the economy at the aggregate
level and whether it is inclusive or

not. The assessment also needs to be
weighed in the context of its impact in
the short-, medium-, and long-terms.
Understanding this broader dimension
of the implications would be of critical
significance in the choice of low-carbon
pathways to minimise economic costs
while achieving the goals to preserve
nature.

The Government of India announced a
net-zero target to be achieved by 2070

and various ambitious short-term climate
goals to be achieved by 2030 during the
recent Conference of Parties-26 (COP-
26) in Glasgow. However, the impact

of energy transition on socio-economic
aspects needs to be comprehensively
understood. The policy intervention for
achieving a low-carbon pathway by 2070
needs careful thought as to what could
be the possible growth path of the Indian
economy and how well the economic
demographics will evolve in the distant
future. In this context, there is a need to
build a top-down socio-economic macro
model, which could be linked with the
bottom-up energy model.

NCAER is implementing a work
programme to devise a methodology

for an economy-wide assessment of
alternative policy choices to achieve
low-carbon pathways for sustainable and
inclusive economic development in India.
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Details of studies carried out under the
programme area of ‘Computable General
Equilibrium Modelling and Policy

Analysis’ are given below.”

D1. An Integrated Modelling Approach

for Assessing the Macroeconomic Costs

and Benefits of Low Carbon Pathways*

Sponsor: New Venture Fund,

Wiashington, D.C.

Project Team: Sanjib Pohit, Devender
Pratap, and Somya Mathur

Objectives: The programme will assess
low-carbon development pathways for
India, with the twin pillars of: (1) techno-
economic assessment of cost-effective
opportunities for energy transitions in key
sectors, and (2) qualitative examination of
socio-political and governance challenges
of potential pathways and requisite policy
interventions. The study aims to integrate
the Social Accounting-based CGE
Model to be developed by NCAER with
the MESSAGEix-based Energy Systems
Model, to be constructed by The Celestial
Earth, the collaborative partner in this

study.

Key Findings: An integrated model

was constructed for India to understand
energy transition and the economic costs/
benefits thereof. The model has been

used to undertake policy simulations of
various steps related to energy transition,
namely, Mission LiFE, role of carbon tax,

and the investment need for low-carbon
pathways, among others.

Status: Completed.

D2. Building a Socio-economic Model
for Developing Low-carbon Pathways
for India

Sponsor: International Sustainable
Energy Foundation

Project Team: Sanjib Pohit and
Devender Pratap

Objectives: The results pertaining to
policy intervention in any bottom-up
energy model depend crucially on the:
(a) likely economic pathway; (b) likely
sectoral growth path; and (c) manner in
which the pathway plays down across
income classes in household groups.

Under this project, we will construct a
top-down socio-economic macro model
to address the above three questions,
which will then feed into the bottom-up
mode being developed by The Energy
and Resources Institute (TERI). The
project aims to generate policy-relevant
knowledge and strengthen the discourse
to inform India’s low-carbon pathways,
including its net-zero targets, and viable
energy transition while meeting its
development goals.

Status: Ongoing.
D3. Evaluation of India’s Faceless
E-Assessment Tax Structure®

Sponsor: CBDT and DEA, Ministry of
Finance, New Delhi

Project Team: Samarth Gupta, Ritwik
Kinra, Shayequa Zeenat Ali, Asrar Alam,
Indira Iyer, and Sanjib Pohit

Objectives: The ‘Faceless E-assessment
of Tax Returns’ (for convenience,

*Programmes/projects completed during financial year 2022-23.
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called FAS here) scheme is a major
digital initiative of CBDT aimed at
turther simplifying tax administration
and introducing greater efficiency,
transparency, speed, and convenience for
the taxpayer in income tax assessments
and in tax collection. The Department of
Economic Affairs, Ministry of Finance,
requested NCAER to undertake an
independent, third-party assessment of

the FAS scheme.

To implement the ToRs effectively, it
was necessary to solicit responses from a
sample of the main categories of income
taxpayers under the FAS scheme. The
metrics for taxpayer experience included:

e Ease of the scrutiny and tax
compliance process in terms of
accessibility and ease of use of the
electronic system; sound logic, clarity,
and consistency of queries; and
responses from tax authorities;

e Efficiency of the FAS process in
terms of speed and clarity of the tax
department’s acknowledgements and
responses, and removal of scope for
delays and bribes;

e  Perceptions about fairness of
the system, logic of explanations
for decisions, opportunity to
file grievances, and redressal of
grievances; and

e Overall efficiency of the new system
vis-a-vis the prevalent e-proceedings
system, as perceived by the taxpayer.

Status: Completed.
D4. Planning for Economic Recovery
of South Asia from COVID-19:

Strengthening General Equilibrium
Model

Sponsor: Asian Development Bank

Project Team: Sanjib Pohit, Devender
Pratap, Somya Mathur, Chetana

Chaudhuri, and Sadhna Singh

Objectives: The objective of this study
is to help strengthen India’s capacity
tor working with Computable General
Equilibrium (CGE) models with
prominent Indian national research
institutes and provide model-based
inputs to the Government of India

on policy issues related to economic
recovery from COVID-19. The study will
also analyse the existing development
strategies and identify how these can be
modified and improved to respond to
the changes in the global, regional, and
national policy environments resulting
from the advent of COVID-19.The
pandemic has not only highlighted the
need for better health infrastructure but
also drawn urgent attention to several
areas of economic policy.

Status: Ongoing.

D5. Decoding National-level Low
Carbon Pathways at the State Level

Sponsor: International Sustainable
Energy Foundation

Project Team: Sanjib Pohit, Devender
Pratap, Somya Mathur, Chetana
Chaudhuri, and Sadhna Singh

Objectives: The Indian sub-continent
exhibits significant variations in terms
of natural resources, capital and labour
productivity, access to energy sources,
and production methods. The entire
geographical expanse of India falls under
15 agro-climatic zones, which are likely
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to be affected differently due to the
impending climate change. Given these
variations in agriculture, manufacturing,
and energy production processes, it is
important to decode the low-carbon
pathway at the sub-national (State) level
rather than for the Indian sub-continent
as a whole. We believe that the prevalent
situation in India calls for a bottoms-up
approach for deciding the right carbon
pathway.

'The project thus focuses on the following
themes:

e Decoding the national-level low-
carbon pathway at the State level;

e Assessing the consistency of the
national-level recommendations to
the State level keeping in view the
State characteristics;

e  Employment implications of
decarbonisation at the State level;

e Reality check of how the State-
level energy/climate action plan
synchronises with the national plan;
and

e Responsiveness of the incentive
mechanism to achieve the State-
level goals. Recently, considerable
research has been undertaken in
India in policy circles to identify
the pathway for achieving Net Zero
Emission by the 2070s.

Most of the researchers have adopted
either a bottoms-up or a top-down
modelling approach to arrive at policy
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recommendations. A nascent attempt has
been made by NCAER and its research
collaborator, The Celestial Earth, to build
an integrated modelling approach by
marrying a top-down multi-sector/multi-
household CGE with a multi-sector
MESSAGE-ix based Energy System
model. The biggest advantage of the
integrated modelling approach is that the
price and Gross State Domestic Product
(GSDP) are endogenous in the model,
enabling it to capture the price formation
within the modelling framework.

However, as almost all the models in
this area are national ones, they do not
take into account inter-State differences
with respect to availability of the primary
resources of land, minerals, capital, and
labour, the production process, output,
and socio-economic profiles. Thus, the
policy choices drawn from the national
model may not prove feasible at the
State level due to economic or resource
constraints faced by any particular
State(s). Albeit, most of the States have
now drafted their individual climate
action plans while a few of them have
also devised their respective energy
calculators. The climate action plans are
qualitative in nature, focusing on the
aspirations of the concerned States and
do not explicitly explain the feasibility
aspect of the same. The State energy
calculators provide alternative energy
pathways, taking into account the
exogenous State growth pathways, and
do not incorporate the price impacts or
socio-economic implications of the low-
carbon pathways.

In this context, NCAER envisages to
construct standalone integrated models
at the State level for three States, namely,
Mabharashtra, Kerala, and Odisha, by
adopting the modelling framework

that it has developed with its research
collaborator, The Celestial Earth, for the

national model.

Status: Ongoing.



E. States, Sectors, Surveys, and

Impact Evaluation

In a dynamic research and policy
environment with a growing demand
for data and evidence for better policy
making, it is crucial to invest in methods
for data collection and impact evaluation
for generating high-quality policy
relevant data for various sectors and
States.

NCAER has carried out a series of
studies on various topics to evaluate
programmes and policies at the State
and national levels, including a sector-
wise impact of the first wave of the
pandemic on the tourism economy, jobs,
and household incomes; India’s first All
India Citizens Survey of Police Services
(AICSPS) to supplement existing data
on crime incidence and recording, to
obtain data on safety perceptions and

the extent of victimisation; making
skilling programmes more effective in
meeting the goals set by NEP-2020;
people’s perceptions on the quality and
accessibility of land records as well as
the security of their property rights;
understanding health seeking behaviour
in more and less developed health
systems at the State level in India; and
tracking, monitoring and evaluating the
impact of the scholarship schemes (Pre-
matric, Post-matric, and Merit-cum-
Means) meant for minority students in

India.

Details of studies carried out under

the programme area of ‘States, Sectors,
Surveys, and Impact Evaluation’ are given
below.*

*Programmes/projects completed during financial year 2022-23.
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E1. Input-Output Transactions Table
for Himachal Pradesh, 2017-18*

Sponsor: Directorate of Economics and
Statistics, Himachal Pradesh

Project Team: Poonam Munjal, K.A.

Siddiqui, Devender Pratap, Asrar Alam,
and Palash Baruah

Objective: The aim of this project was
to prepare the IOTT for the State of
Himachal Pradesh for the year 2017-18.

Status: Completed.

E2.India and the Coronavirus
Pandemic: Economic Losses for
Households Engaged in Tourism and
Policies for Recovery, Phase IT*

Sponsor: Ministry of Tourism, New

Delhi

Project Team: Poonam Munjal, K.A.
Siddiqui, Palash Baruah, and Asrar Alam

Objectives: Phase I of this study
estimated the sector-wise impact of

the first wave of the pandemic on the
tourism economy, jobs, and household
income. The study also estimated the
impact of the gradual opening up of
domestic tourism activities and of the
sectors related to tourism. Phase IT of
the study estimates the impacts of the
second and third waves of the pandemic
on the tourism sector. It also revises the
projections of tourist arrivals and tourism
demand, and proposes recommendations
to boost tourism in India.
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Key Findings: The study revealed that
while the overall economy contracted

by 11.8 per cent in Q1 of FY 2020-21
over the same quarter in FY 2018-19, in
nominal terms, the tourism economy fell
by as much as 93.0 per cent in the same
quarter or during the first wave of the
pandemic. The impact of the pandemic
continued as the tourism economy posted
negative growth throughout 2020-21 and
2021-22 over the pre-pandemic level in
2018-19. However, going forward, the
tourism economy is expected to reach its
pre-pandemic level in 2022-23 itself, led

primarily by domestic tourism.

Status: Draft Report submitted.

E3. All India Citizens’ Survey of Police

Services

Sponsor: Ministry of Home Affairs, New
Delhi

Project Team: Poonam Munjal, K.A.
Siddiqui, G.C. Manna, Prabir K. Ghosh,
Palash Baruah, and Asrar Alam

Objectives: To conduct India’s first All
India Citizens Survey of Police Services
(AICSPS) to supplement existing data
on crime incidence and recording; to
obtain data on safety perceptions and the
extent of victimisation; to obtain data on
Public perception of services rendered by
the police in the COVID-19 pandemic
period (from March 2020, onwards); and
to study the attitude and behaviour of the
police in the course of delivery of services
in times of the pandemic.

Status: Ongoing.

E4. Skilling in Schools*

Sponsor: The Central Boardz of
Secondary Education, New Delhi

Project Team: Poonam Munjal, K.A.
Siddiqui, Prabir K. Ghosh, Palash
Baruah, Asrar Alam, and Sagari Sahu



Objectives: The aim of this project was
to examine the current status of teaching
and learning of skills in schools, identify
the constraints at both the school and
student levels, and propose measures to
make skilling programmes more eftective
in meeting the goals set by NEP-2020.
The study also aimed to take stock of
the current status of skilling in schools
through secondary data research, and to
identify the issues and gaps with regard
to the current skilling programme, based
on both secondary and primary data
collected through the surveys conducted
among both schools and students.

Key Findings: While NPE-1986 had set
a target of covering 10 per cent higher
secondary students (+2 level) under
vocational courses by 1990 and 25 per
cent by 1995, the NSSO data reveals
that even after more than three decades,
in 2019-20, only 0.93 per cent of higher
secondary students received vocational
training from formal sources. The primary
survey data reveals that as many as 81.6
per cent of the total CBSE schools offer
only one course in Class 9 and 83.1 per
cent do so in Class 10. Another over

10 per cent offer two courses in these
classes. This indicates that hardly any
choices are available for students, and the
unavailability of good vocational course
trainers is one of the major reasons for
this situation.

Status: Completed.

E5.Telecom Sector External Profile

Sponsor: Department of
Telecommunications, New Delhi

Project Team: Bornali Bhandari, Piyali
Majumder, Ajaya K. Sahu, Subhashree
Sarkar (External), K.S. Urs, Karan Raj,
Sharon Thomas, Poonam Dhawan,
Anmol Aggarwal, Harsh Bhatia, Rishi
Kanodia, and Rishabh Malik

Objectives: The twin objectives of the
study are to: (i) Map the external profile
of the telecom manufacturing sector;
and (ii) Understand the opportunities
and challenges that this sector faces in
becoming a global hub. The study will be

implemented in two phases.

Status: Ongoing.
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E6. Prindex India and the Demand Side
Survey for NLRSI

Sponsor: Omidyar Network Fund, USA

Project Team: Shashanka Bhide, D.B.
Gupta, Bornali Bhandari, Deepak
Sanan, K.A. Siddiqui, G.C. Manna,
Prerna Prabhakar, Charu Jain, Asrani
Munnangi, Anika Kapoor, Nishika

Pal, Muskan Aggarwal, Dhruv Chauhan,
Sanskriti Behal, and Sadhna Singh

Objectives: The LRSI-Prindex
combination will fill a gap in our
understanding of how people perceive the
quality and accessibility of land records
as well as the security of their property
rights. By combining perceptions of
the security of property rights with the
availability and use of land records, the
LRSI-Prindex India study will bridge
the gap between property ownership
and the ability to use it. The LRSI-
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Prindex India data will be able to answer
the following important questions: i)
What percentage of adult Indians feel
insecure about their property rights?

ii) Does the possession of formal land
and property rights documents provide
greater tenure security? iii) Does the
extent of digitisation of land records

and registration influence perceptions of
property rights? iv) Have the differences
across type of tenures, gender, or location
facilitated the use of land assets in
obtaining credit? and v) In what ways
does the triangulation between the
availability of land record services, their
usage, and perceptions about them
prioritise policies in improving the

security of property rights?

"The combination of LRSI and Prindex
will open up opportunities for a rigorous
study of the interlinkages between formal
tenure and the subjective perception

of its security. It will also facilitate

an assessment of the differences in
awareness about formal tenure status

and related rights, allocation of assets
within the household, granting of rights
to them and their productive use, and
participation in off-household productive
activities and linkages across housing and
land markets.

Status: Ongoing.

E7. Study to Revise the Fare of the
Hyderabad Metro Rail

Sponsor: L & T Metro and Hyderabad
Metro Rail Ltd

Project Team: Saurabh Bandyopadhyay,
Isha Dayal, Laxmi Joshi, Falak Naz, T.S.
Ramakrishnan, Pradip Kumar Biswas,
and Shalini Aggarwal

Objectives: The objectives of the study
were to assess the price mechanism of
the Hyderabad Metro Rail system and to
identify the scope of revision in the fare
of the metro.



Key Findings: Since the inception
(2017) of the Metro Rail in Hyderabad,
the fare was not revised and within

this period (2017-2022) there was a
substantial hike in the cost of operations
in terms of staff, maintenance, and
other components. As a consequence,
the metro system in Hyderabad is
incurring losses (in both the fixed and
variable components), which need to be
minimised to maintain an efficient metro
system. The NCAER report prescribed
a balanced revision in fare, keeping in
view the affordability and willingness of
the passengers of the Hyderabad Metro
System as well as the need to retain an
efficient operating system

Status: Draft Report submitted.

E8. Healthcare Seeking Behaviour in
Four Indian States, Phase 11

Sponsor: Nossal Institute for Global
Health, University of Melbourne,
Australia

Project Team: Prabir Kumar Ghosh,
Sumit Kane, Sumit Kumar, Shayequa
Zeenat Ali, Sagari Sahu, Sree Sanyal,
Madhura Chowdhury, Barbara McPake,
and Ajay Mahal

Objectives: The study aims to provide

an understanding of health seeking
behaviour in two States with low levels
of health system development, that is,
QOdisha and Uttar Pradesh; and two

with higher levels of health system
development, that is, Maharashtra and
Punjab. The rationale for this is to better
understand the differences between
health seeking behaviour in the more and
less developed health systems at the State
level in India, and to sharpen hypotheses
about the evolution of health seeking
behaviour as health systems develop
effectively.

In order to fulfil this overall purpose, the
following research questions are being

addressed at the State level:

1. What factors are associated with
(a) the decision to use medical care,
and (b) the choice among available
medical providers?

2. What are the health expenditure
consequences of both decisions, and
with respect to Catastrophic Health
Expenditure (CHE)?

3. What are the patterns of resort
in relation to a chronic condition
common among adults, an acute
condition common among children,
and gynaecological problems among
women?

Status: Ongoing.

E9. Monitoring and Impact
Evaluation of Scholarship Scheme
for Students Belonging to Minority

Community

Sponsor: Ministry of Minority Affairs,
New Delhi

Project Team: Prabir K. Ghosh,
Poonam Munjal, K.A. Siddiqui, Asrar
Alam, Dhruv Pratap Singh, and
Chanchal

Objectives: The broad aim of this study
is to track, monitor and evaluate the
impact of the scholarship schemes (Pre-
matric, Post-matric, and Merit-cum-
Means) meant for minority students in
India until they reach to high school
level. The impact is to be assessed on
students’ continuity in education and on
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bringing back the students who drop
out of school. It also aims to evaluate
the impact of the scheme on educational
parameters (such as overall and female
enrolment, attendance, and retention,
among others); and on attaining higher
education and enhancing employability.

Status: Ongoing.
E10. Construction of Input Output

Transaction Table (IOTT) for Assam

Sponsor: Directorate of Economics and
Statistics, Assam

Project Team: Poonam Munjal, Palash
Baruah, and Deepika Chawla

Objective: The aim of this project is to
prepare the Input-Output Transactions
Table for Assam.

Status: Ongoing.
E11. Survey of the MSME Sector of

Assam with focus on Sectors with Data

Gaps

Sponsor: Directorate of Economics and
Statistics, Assam

Project Team: Palash Baruah, Poonam
Munjal, and Anindita Barua
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Objective: The main objective of this
study is to assess various parameters
related to the Micro, Small and Medium
Enterprises (MSME) sector in Assam
and evaluate its contribution to the
State’s economy and employment.

Status: Ongoing.

E12. Survey of Women’s Condition

in Assam with a Focus on Health and
Nutrition Conditions, Educational
Attainments, Skills and Employability,
and Incidence of Crimes against
Women

Sponsor: Directorate of Economics and
Statistics, Assam

Project Team: Nijara Deka, Poonam
Munjal, and Rashmi Kataria

Objective: This study aims to present

a comprehensive statistical portrait of
Assamese women. The objective of the
study is to survey women’s conditions

in Assam with a focus on health and
nutrition conditions, educational
attainments, skills and employability, and
incidence of crimes against women.

Status: Ongoing.




F. Trade, Technology and Skills

In order to improve the delivery of
services through technology, enhancing
trade, and reaping the demographic
dividend, India needs to invest in a
better understanding of challenges and
opportunities in trade, technology, and
skilling.

NCAER initiated and completed

a number of studies in the areas of
trade, technology, skills, investment in
infrastructural development, finance, and
associated sectors during the financial
year. One of its significant studies
evaluates the food delivery platform
sector holistically by assessing the impact
of platforms on food delivery workers,
on restaurants and cloud kitchens that
supply the food, and lastly on output and

employment.

To prepare a strategic action plan to
expand India’s export competitiveness
in the Electronics Sector, NCAER
undertook a study to identify specific
issues/bottlenecks impacting the

» #"

export potential of the electronics

sector. Another study is evaluating the
impact of India Infrastructure Finance
Company Ltd (IIFCL) in providing
long-term financial assistance to viable
infrastructure projects (both greenfield
and brownfield). Other NCAER studies
entail examining the price and tax
elasticity of demand for the auto industry,
including passenger vehicles, two-
wheelers, three-wheelers and commercial
vehicles; assessing the impact of Aadhaar
on GDP; and producing a White Paper
on Making India a Global Power House
on Agricultural Machinery Industry.

Details of studies carried out under the
programme area of “Irade, Technology
and Skills’are given below.”

F1. A Research Programme on Gig
Economy

Sponsor: Prosus India, New Delhi
Project Team: Bornali Bhandari, Ajaya

*Programmes/projects completed during financial year 2022-23.
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DVANCED
TRAINING 8

K. Sahu, K.S. Urs, Samarth Gupta
(External), Gautam Das (External),
Poonam Dhawan, Nishika Pal, Karan
Raj, and Sharon Thomas

Objectives: The objective of this project
is to study the food delivery platform
sector holistically. We socio-economically
assessed the impact of platforms on food
delivery workers, on restaurants and
cloud kitchens that supply the food, and

lastly on output and employment.

'The programme seeks to research and
highlight the socio-economic impact of
platform work and platform companies
in India. Depending on the sector,

the platform economy model works
differently. The programme is split into
three parts as follows:

Part 1: We will study the socio-economic
impact of the food delivery platforms on
workers.

Part 2: We will assess the impact of food

delivery platforms on restaurants and
cloud kitchens.

Part 3: We will evaluate the systemic
impact of food delivery platforms on
economic output and labour market.

Status: Ongoing.
F2. Export Competitiveness of the
Electronic Sector*

Sponsor: Confederation of Indian
Industry, New Delhi

Project Team: Poonam Munjal, Saurabh
Bandyopadhyay, K.A. Siddiqui, and
Palash Baruah
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Objectives: The main aim of the
project was to prepare a strategic

action plan to expand India’s export
competitiveness in the electronics sector
in the next three years. The action plan
largely focused on the mission, vision,
and objectives of National Policy of
Electronics (NPE 2019). The plan
aimed to accelerate and advance the
Global Value Chain eco-system for trade
and building export competitiveness;

to identify specific issues/bottlenecks
impacting the export potential of the
electronics sector like areas impacting
export competitiveness, and to provide
actionable recommendations aimed at
addressing the above bottlenecks.

Key Findings: India’s share in global
electronics production is still very low,

at 3.6 per cent in 2019. Despite the fact
that the exports of electronics more

than doubled between FY16 and FY20,
India’s share in the world exports of
electronic products is less than 1 percent.
This is owing to the fact that Indian
products are not competitive enough

in the global market and suffer from
several constraints like tariff barriers, low
expenditure on R&D, and inadequately
trained labour, among other things.

Status: Completed.

F3. Evaluation Study of Equity Support
to India Infrastructure Finance

Company Limited
Sponsor: NITI Aayog, New Delhi

Project Team: Poonam Gupta, Bornali
Bhandari, Ashish Desai (External), Ajaya
K. Sahu, Ghanshyam Sharma (External),
Mobohina Saxena, Nishika Pal, Karan

Raj, Sharon Thomas, Aditya Gupta, and

Poonam Dhawan

Objectives: As an innovative vehicle, the
India Infrastructure Finance Company
Limited (IIFCL) was set up in 2006 as

a non-banking finance company fully



owned by the Government. IIFCL was
allowed to raise funds from domestic

and overseas markets on the strength of
sovereign guarantees to keep borrowing

costs low. Moreover, such borrowings
did not have to meet the net worth and
equity requirements as their repayment
was backed by a sovereign guarantee.
'The objectives of IIFCL are to provide
long-term financial assistance to viable
infrastructure projects (both greenfield
and brownfield). It also provides ¢ To identify the key bottlenecks/issues
innovative financing solutions to promote and challenges in the implementation
and develop world-class infrastructure of the different schemes of ITFCL; o
institutions. . . .

= To provide a comparative analysis
The major objectives of the evaluation of banks, NBFCs and IIFCL
study are: providing funds to infrastructure

projects in terms of the cost of
tunding, financial closure of
projects, return on investments, and

e To record comprehensively the lessons
from the IIFCL experience on areas

like: among others, through a case study
* Developing innovative financial approach;
solutu?ns for infrastructure = To evaluate the role played by
financing;

DFIs in providing funds to the
= Identifying viable projects infrastructure sector in India;

(reducing the probability of NPAs

in the future); = To identify the infrastructure

financing universe, including
structures and institutions, in
India, and assessing the latter’s

* Increasing probability of financial
closure; accelerating financial

closure; contributions in infrastructure
= Re-structuring projects to make financing; and to compare the
them viable; resultant aggregates with the

requirements spelt out in the

* Putting accountability, transparency National infrastructure Pipeline;

and the risk management systems
in place; and * In the light of the gaps identified,
to study the purpose and the role
envisaged for the National Bank
for Financing Infrastructure and
Development (NBFID) and its

institutional structure.

* Improving professionalism
and stakeholder satisfaction
through case studies on selected
beneficiary firms and projects
and a comparative analysis on
these parameters with at least one
similarly placed Development
Finance Institution (DFI)/NBFC.

Status: Ongoing.
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F4. Release of the AIIB Report titled

“Transforming State Capacity and
Mobilizing Private Sector Toward Net-

Zero Transition”™

Sponsor: Asian Infrastructure
Investment Bank (AIIB)

Project Team: Bornali Bhandari,
Anupma Mehta, Sudesh Bala, Poonam
Dhawan, Khushvinder Kaur, Prem
Prakash Joshi, Somya Mathur, Nishika
Pal, Praveen Sachdeva, Rakesh Srivastava,

and Sadhna Singh.
Objectives and Plan of Action: NCAER

and the Asian Infrastructure Investment
Bank (AIIB) organised the regional
launch of the AIIB Flagship Report
titled, “Moonshots for the Emerging
World: Building State Capacity and
Mobilising the Private Sector toward
Net Zero”, on 8 December 2022, in New
Delhi.

Dr Erik Berglof, Chief Economist, AIIB,
presented the key findings of the report.
'The main context of the report was that
net zero transmission across the world

is not happening fast enough, especially
because of the persistently large fossil fuel
footprints of the emerging markets and
developing economies (EMDEs), and the
slow adoption of green technology. He
flagged the following net zero moonshots
during his presentation:

o 'There is a need to build the capacity
of the State-owned institutions to
transform them into leaders.

e 'The private sector must be encouraged
to participate in the transition to net
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zero but under the right atmosphere.

o 'The adoption of green technology
is the need of the hour to fight the
challenge of climate change in the
backdrop of the Paris Agreement.

e The implementation of a meaningful
carbon price should be accompanied
by mission-driven coordination to
ensure a smooth transition to net zero.

Dr Berglot’s presentation was followed
by a panel discussion, moderated by

Mr Subhamoy Bhattacharjee, Senior
Adjunct Fellow, RIS, and Consulting
Editor at Business Standard. The panellists
included Professor Purnamita Dasgupta,
Chair in Environmental Economics

and Head, Environmental and Resource
Economics Unit, Institute of Economic
Growth (IEG); Dr Laveesh Bhandari,
Senior Fellow, Centre for Social and
Economic Progress (CSEP); and Mr
Rahul Bharti, Executive Director
(Corporate Affairs), Maruti Suzuki.

'The panel discussion was followed by the
Keynote Address delivered by Mr Suman
Bery, Vice-Chairman, NITI Aayog.

'This session was chaired by Dr Bornali
Bhandari, Senior Fellow, NCAER.

In his keynote speech, Mr Bery
highlighted the importance of
complementing domestic efforts noted in
the AIIB Report with the enhanced flow
of external finance on reasonable terms,
which is a central theme of India’s G20
Presidency.

Status: Completed in December 2022.

F5. Impact of Taxation on Auto Sales

Sponsor: Society of Indian Automobile
Manufactures, New Delhi

Project Team: Bornali Bhandari, Sudipto
Mundle, Ajaya K. Sahu, Karan Raj, and
Nishika Pal



Objectives: The project aims to estimate
the impact of tax rates on automobile
sales and tax revenue, for which NCAER
proposes to conduct a comprehensive
micro-economic study of the automobile
industry. This study will include the
following: (1) Estimation of price and tax
elasticity of demand for the auto industry
including passenger vehicles, two-
wheelers, three-wheelers and commercial
vehicles; (2) Study of taxation regimes
for the auto industry in India, and; (3)
Providing international comparisons.

Status: Ongoing.

F6. Study on Impact of Aadhaar on
GDP

Sponsor: Unique Identification
Authority of India

Project Team: Bornali Bhandari, Ashish
Desai (External), Laxmi Joshi, Ajaya K.
Sahu, Charu Jain, K.S. Urs, Karan Raj,
Sharon Thomas, Nishika Pal, Poonam
Dhawan, and Rishabh Malik

Objectives and Background: The UN
Sustainable Development Goal 16.9
states that by 2030, all countries must
provide legal identity for all their citizens,
including birth registration. India
launched its own digital identity in 2009.
Since then, approximately 95 per cent

of India’s population has been enrolled
with Aadhaar. The Aadhaar is universal
in nature, that is, there are no eligibility
criteria for acquiring it. The Aadhaar

is also not functional in nature, that is,

it is not intended for specific use for a
particular purpose or sector. However,

it can be linked to various functional
identification systems. It is also a proof of
residence versus proof of citizenship.

Earlier research has shown the significant
potential implications of legal identity
for a range of issues. The overall objective
of this project is to estimate the impact

of Aadhaar on GDP. There are three

key stakeholders in the identification
projects—the public sector, the private
sector, and citizens. NCAER will identify
the direct and indirect linkages between
these three stakeholders and estimate the
size of the linkages to assess the overall

impact of Aadhaar on GDP.

Status: Ongoing.

F7. White Paper on Making India a
Global Power House on Agricultural
Machinery Industry*

Sponsor: Mahindra & Mahindra
Limited, Mumbai

Project Team: Shish Pal Bansal
(External), Bornali Bhandari, Laxmi
Joshi, Ajaya K. Sahu, Saurabh
Bandyopadhyay, Vaishali Jain, Devender
Pratap, Palash Baruah, Nishika Pal, and

Poonam Dhawan

Objectives: The twin objectives of this
paper were to recommend to policy-
makers key strategic actions to be taken
to foster the growth of the non-tractor
farm machinery industry in India and
make it into a global production hub,
and to improve the match between the
needs of Indian farmers and Indian farm
machinery producers in terms of price,
quality, and efficiency of the machinery.
'This will make India a global powerhouse
for farm machinery and enable farmers
to improve crop yields, farm productivity
and their overall lives.

Key Findings: India is caught in a
low-equilibrium trap. The main policy
challenge is how to turn the current
situation into a virtuous cycle where both
the Indian non-tractor farm machinery
industry and small and marginal farmers
would benefit. India needs a vision for
the next 15 years to translate itself into a
production and export hub for the non-
tractor farm machinery. Policies should
thus address current challenges and act as
accelerators to convert India’s dual farm
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machinery market into an advantage by
producing a range of equipment that
caters to all types of farmers around the
world.

The demand-side challenges can be
addressed by increasing the demand

for farm machinery at home through
improvements in implementation of
subsidy schemes, by strengthening the
Direct Benefit Transfers mechanism

at the State level, by improving farm
machinery rental markets, and facilitating
better access to credit, especially for small
and marginal farmers.

'The supply-side challenges can be
addressed through collaborations in
R&D, improving the ease of doing
business, encouraging exports and
FDI, setting up a level playing field for
Indian manufacturers, improving and
maintaining quality, and addressing the
skills shortage.

Status: Completed in March 2023.

F8. Study to Assess the Availability of
Resources for Creating the Assets and
Initiatives taken for Generating Various
Own Sources of Revenue*

Sponsor: Ministry of Panchayati Raj,
New Delhi

Project Team: Saurabh Bandyopadhyay,
Soumi Roy Chowdhury, Laxmi Joshi,
Gautam Kumar Das, Falak Naz, Gargi
Pal, Vaishali Jain, Sanskriti Bahl, Sree

Sanyal, Mohit Krishna, and Dhruv
Pratap Singh
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Objectives: The Gram Panchayat (GP)
plays a dynamic role as an agency of
local-self-governance. In order to become
financially self-reliant, the GPs need to
mobilise their Own Sources of Revenue
(OSR) through the collection of taxes,
fees, and dues as per the powers bestowed
on them by Article 243-H of the Indian
Constitution. In this context, the NCAER
study assesses the performance of the GPs
in generating the OSR collected across
various States that would help fund their
developmental initiatives. This evaluation
study highlights the performance of the
GPs in generating OSR for the rural
local bodies while also identifying the
concomitant challenges like ensuring
sufficient resources for creating the
requisite assets for the GPs, facilitating a
smooth decision-making process for the
generation of these funds, and assessing
the adequacy of the user charges and taxes
imposed for generating OSR.

Key Findings: The augmentation of
OSR strengthens the relation between
decision-making on revenue and
expenditure by Gram Panchayats (GPs)
at the margin, which is extremely
desirable for nurturing efhiciency and
transparency in service delivery of the
local administration. Article 243(H) of
the Constitution mandates the States
to authorise the GPs to levy a few taxes
and non-taxes by statute. Considering
the challenges associated with these
Common Property Resources, the role
of the GPs is extremely important to
ensure the efficient utilisation of these
resources along with generating OSR
without hampering the accessibility and
affordability of the local communities.
Identifying and monetising such
resources can help overcome the
challenges that result from loosely
defined property rights. Some of the GPs
have already started identifying revenue-
generating assets, but the major portion
of the resources is yet to be explored.

Status: Final Report submitted.



G. Agriculture and Rural Development

Faster development of the agricultural
and allied rural sectors continues to
remain a priority for achieving the
objectives of higher growth and poverty
reduction through provision of better
income and employment opportunities in
India. Despite the rapid transformation
of the Indian economy during the past
seven decades and a significant reduction
in the share of agriculture and the allied
sectors in GDP, a very large percentage of
the rural population still depends directly
or indirectly on the agricultural and allied
sectors for income and employment.

Several developments in the past

tew decades have opened up both
opportunities as well as challenges for
the agricultural and allied sectors, and
overall rural development, including

the non-farm sector in rural areas. The
acceleration in economic growth has also
intensified pressures on natural resources,
and therefore, greater attention needs to
be paid towards managing the key natural

resources such as land, water, and forests.
Appropriate policies must, therefore, be
designed to combat these challenges and
exploit the new opportunities thrown up
by transformation of the sector, changes
in the food baskets, globalisation, and
climate change.

Over the years, NCAER has carried
out several studies on agriculture, rural
development, and natural resource
management and the environment, and
this continuing priority is reflected in
the number of studies that have been

undertaken and completed in 2022-23.

Details of studies carried out under the
programme area of ‘Agriculture and Rural
Development’ are given below.*

G1. Study to Assess the Demand for the
Fisheries Sector in India*

Sponsor: Ministry of Fisheries, Animal
Husbandry and Dairying, New Delhi

*Programmes/projects completed during financial year 2022-23.
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Project Team: Saurabh Bandyopadhyay,
Laxmi Joshi, Nijara Deka, Palash
Baruah, Falak Naz, Gargi Pal, Renisha
Bhowmick, Manoj Mitra K., Guru
Charan Manna, Bimal Kinkar Chand,
Raman Trivedi, Samir Kumar Mondal,
Shashi Singh, and Shalini Aggarwal

Objectives: NCAER conducted a
nationwide study to estimate the
consumption demand for fish and its
spread among fish species across various
States. Apart from quantifying species-
wise fish consumption, the NCAER
study team carried out qualitative
research to assess the infrastructure
required to maintain an efficient
distribution network. The target groups/
stakeholders interviewed in the primary
survey included fish-eating households,
hotels and restaurants serving fish, and
district officials. The survey was carried
out in 24 States and covered 12,600
households in both the rural and urban
areas.

Key Findings: The key findings of the
household survey are that in 2022, the

overall household monthly consumption
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expenditure on fish as a proportion to the
total food expenditure increased to 16.8
per cent as compared to a corresponding
figure of 7.6 per cent in 2011-12, as

per the NSS survey (68" Round). The
monthly consumption of fish has also
shown a significant increase during

the same period though the increase in
the demand for fish in urban areas has
outpaced the demand in rural areas.

Status: Final Report submitted.
G2. Improving Economic Viability

of Gaushalas for Production and
Promotion of Bio-fertilisers*

Sponsor: NITI Aayog, New Delhi




Project Team: Laxmi Joshi, Saurabh
Bandyopadhyay, Amrisha Bhardwaj,
Gargi Pal, and Vaishali Jain

Objective: Addressing the growing
problem of sheltering old, abandoned,
and unproductive stray cows and bulls
through gaushalas requires a thorough
review of costs and benefits. NCAER
undertook a study at the instance of
NITI Aayog to assess the economic
viability of gaushalas.

Key Findings: Until recently, gaushalas
were treated as mere institutions of
charity with religious empathy towards
the protection of cows. However, the
perception started changing in the last
decade, with the realisation that gaushalas
have tremendous economic potential as

a means of producing organic fertilisers
and bio-fertilisers, which are alternatives
to harmful chemical fertilisers. The
NCAER study noted that 70 per cent

of the gaushalas are located in rural areas
and, hence can play a positive role in the
rural economy of India. Further, gaushalas

help to conserve the Indian germplasm
and cow progeny.

Status: Final Report submitted.

G3. Study to Evaluate the Functioning
of the Price Support Scheme (PSS)
and Price Stabilisation Fund (PSF) for

Onion and Pulses
Sponsor: NITT Aayog, New Delhi

Project Team: Saurabh Bandyopadhyay,
Laxmi Joshi, Isha Dayal, Nijara Deka,
Falak Naz, Shish Pal Bansal, Shalini
Aggarwal, K. Manoj Mitra, and Nishu
Jakhar
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Objectives: The objective of this study

is to assess the ground-level impact of
the functioning of the Price Support
Scheme (PSS) and the Price Stabilisation
Fund (PSF). The study also enumerates
the State-level efficiency with respect to
the operation of procurement and the
disposal of onion and pulses in India.

Key Findings: It is observed that the
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procurement process in India is not
efficient in terms of storage capacity
and its balance distribution across the
country. India needs to have a revamped
system wherein market mechanisms are
also given importance.

Status: The field survey across nine States
in India was started, with the final report
expected to be submitted by June 2023.



Activities
NCAER Publications
Books and Published Reports*

1. India COVID-19 Poverty Monitor
Report

(August 2022, NCAER, 86 pp.)

Study Team: Santanu Pramanik,
Manjistha Banerji, Dinesh Kumar
Tiwari, Pallavi Choudhuri, M. Abhinav
Saikrishna, and Andrew Shepherd

'This report documents the all-round
impact of the COVID-19 pandemic

on various population categories across
India. It has been compiled using a
combination of original qualitative

data collected from some of the people
affected by the pandemic in India, along
with interviews with local leaders and
community development actors, and
secondary data from a range of different
sources. Being an attempt to particularly
assess the consequences of the pandemic
for the vulnerable populations and the
risks of impoverishment faced by them,
the report focuses on occupational

shifts during the pandemic, levels of
distress and hardship experienced by
the households, COVID and non-
COVID health burdens, limited learning
activities because of school closure

and lack of access to remote modes

of education, financial constraints in
supporting children’s education digitally,
and psychological issues of social
isolation perpetrated by the pandemic.
In addition to the policy preparedness
and government containment measures,
the report also covers government relief
efforts during the pandemic and evaluates
the reach and coverage of these efforts.

2. Making India a Global Power House in
the Farm Machinery Industry

(January 2023, NCAER, 80 pp.)

Study Team: Bornali Bhandari, Laxmi
Joshi, Shish Pal Bansal, Ajaya K. Sahu,
Saurabh Bandyopadhyay, Vaishali Jain,
Devender Pratap, Palash Baruah, and
Nishika Pal

This NCAER report analyses the non-
tractor farm machinery industry from both
the demand and supply side perspectives,
highlights the challenges in the sector, and
recommends measures and reforms by
benchmarking global practices. This is an
industry with myriad stakeholders. While
on the one hand, there are manufacturing
firms, with a small number of large firms
dominating the market, on the other hand,
there are small and marginal farmers who
consume the products. The problem is
a mismatch between the aspirations of
small and marginal farmers who rent out
equipment, if at all, and the producers
who want to expand the market. While
India has done well in the production and
export of tractors, the market for non-
tractor farm machinery is fairly limited,
on both the supply and demand sides. The
challenge is how to expand the market.

India needs a vision for the next 15 years to
convert itself into a production and export
hub for non-tractor farm machinery.
The policies should thus address current
challenges and act as accelerators to place
India’s dual farm machinery market at an
advantage by equipping it to produce a

*NCAER publications/periodicals are available by direct/email order or through subscription/online
order at NCAER’s website, www.ncaer.org or publ@ncaer.org.
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Skilling in Schools

range of equipment that caters to all types
of farmers around the world. Demand-side
challenges need to be addressed through
consistent subsidy policy formulation and
implementation, disbursal of long-term
credit to small and marginal farmers, and
strengthening of extension programmes.
The supply-side challenges can be
addressed by promoting R&D in non-
tractor farm machinery, improving ease
of doing business, encouraging exports
and FDI, creating a level-playing field
for Indian manufacturers, improving
and maintaining, quality and addressing
skilled worker shortages.

3. Building Indias Export
Competitiveness in Electronics—2025-26:
From Assembly to Manufacturing Hub:
Call to Action Report

(November 2022, NCAER, 21 pp.)

Study Team: Poonam Munjal, Saurabh
Bandyopadhyay, K.A. Siddiqui,
and Palash Baruah

'The need to create a globally competitive
electronics industry that meets
international standards of excellence and
efficiently caters to both the domestic
and export markets has always been a
priority for the country. Accordingly, the
National Policy on Electronics (NPE),
2019, and its precursor in 2012, laid
down certain goals to significantly boost
domestic production by encouraging
and driving capabilities in the country
for developing core components and
creating an enabling environment

for the industry to compete globally.
Against this backdrop, NPE, 2019, set
an aspirational target for the electronics
industry to achieve a turnover of US$
300 billion by 2025-26, which, in turn,
would entail a fourfold increase in
electronics production between 2020-21
and 2025-26. In this context, NCAER
prepared a Call to Action Report, for
the Confederation of Indian Industry
(CII), to assess the current scenario of
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the electronics industry and propose
recommendations for policy interventions
to facilitate achievement of the NPE
goals and build export competitiveness in

the country in a span of 1000 days.

4. Skilling in Schools
(December 2022, NCAER, 189 pp.)

Study Team: Poonam Munjal, K.A.
Siddiqui, P.K. Ghosh, Palash Baruah,
Asrar Alam, Sagari Sahu, Shambhavi
Singh, and Chanchal Negi

'This report identifies the issues and gaps
with the current programmes on skills in
the schools of India. The study focuses
on the quality and relevance of skills
taught in schools, learning outcomes, and
their impact on the pathways to work
and further education. It also identifies
the steps and measures to overcome the
constraints and strengthen the positive
factors identified in the study, to make
the school-level skilling programmes
more effective in meeting their goals.

5. A Study of the Fisheries Sector in India:
An Overview of Current Demand and
Future Prospect

(May 2023, NCAER, 156 pp.)

Study Team: Saurabh Bandyopadhyay,
Laxmi Joshi, Palash Baruah, Nijara Deka,
Falak Naz, Gargi Pal, Shashi Singh, and
Shalini Aggarwal

'This report on the fisheries sector is

the outcome of an NCAER household
survey in 105 districts in 24 States,
covering around 13,000 households
through detailed primary enumeration.
It finds that the monthly consumption of
fish per household has shown a quantum
leap in the last ten years, from 2.66 kg

in 2011-12 (NSS 68®* Round) to 4.99
kg in 2022-23 (NCAER). The NCAER
survey result provides important insights
regarding the penetration and extent

of consumption of fish as food in India


https://www.ncaer.org/publication/building-indias-export-competitiveness-in-electronics-2025-26-from-assembly-to-manufacturing-hub-call-to-action-report
https://www.ncaer.org/publication/building-indias-export-competitiveness-in-electronics-2025-26-from-assembly-to-manufacturing-hub-call-to-action-report
https://www.ncaer.org/publication/building-indias-export-competitiveness-in-electronics-2025-26-from-assembly-to-manufacturing-hub-call-to-action-report
https://www.ncaer.org/publication/building-indias-export-competitiveness-in-electronics-2025-26-from-assembly-to-manufacturing-hub-call-to-action-report
https://www.ncaer.org/people/poonam-munjal
https://www.ncaer.org/people/saurabh-bandyopadhyay
https://www.ncaer.org/people/saurabh-bandyopadhyay
https://www.ncaer.org/people/k-a-siddiqui
https://www.ncaer.org/people/palash-baruah
https://www.ncaer.org/publication/skilling-in-schools
https://www.ncaer.org/expert_details.php?pID=95
https://www.ncaer.org/expert_details.php?pID=196
https://www.ncaer.org/expert_details.php?pID=196

based on the figures for the per capita
consumption of fish. It observes that fish
consumption has grown significantly

to over 13 kg per capita per annum in
2022-23 from 7 kg in 2011-12 (NSS).
'The monthly household consumption
expenditure on fish in proportion to

the total food expenditure has gone up
to around 16.8 per cent in 2022-23 as
compared to 7.6 per cent in 2011-12.
'The report reveals the huge potential

for the fisheries sector, which provides
livelihood support to over 28 million
people in India. However, there persists
an infrastructure gap in the sector, which
needs speedy correction through policy-
level support and intervention.

6. India and the Coronavirus Pandemic:
Economic Losses for Households Engaged
in Tourism and Policies for Recovery —
Phase I1

Estimating the Impact of the Second and
Third Waves and Projections for Possible
Future Waves of the Pandemic

(May 2023, NCAER, 70 pp., English
and Hindi)

Study Team: Poonam Munjal, K.A.
Siddiqui, Palash Baruah, Asrar Alam, and
Tara Joshi

The COVID-19 pandemic and the
subsequent restrictions imposed on
travel dealt a huge blow to the tourism
economy. In this context, it was
pertinent to assess the impact of the
pandemic in terms of losses in income
and employment in order to rebuild
the tourism industry. To make this
assessment, the Ministry of Tourism
commissioned NCAER to undertake

a study to estimate the impact of the
pandemic on the tourism economy
through the supply as well as demand
side shocks. This study was conducted
in two phases, wherein the first phase
estimated the impact of the first wave of
the pandemic, most of which witnessed
strict lockdowns and even curfews. The

7. Socio-economic Impact Assessment of
Food Delivery Platform Workers

(August 2023, NCAER, 116 pp.)

Study Team: Bornali Bhandari, Gautam
Kumar Das, Samarth Gupta, Ajaya
Kumar Sahu, K. Subbaraje Urs, Nishika
Pal, Karan Raj, and Sharon Thomas

This report, the first output of a three-
part research programme undertaken

by NCAER, extensively explores the
socio-economic implications of workers
engaged in the food delivery platform
industry, shedding light on their
employment patterns, incomes, and work
environment. Parts two and three of

the research programme reports, to be Hidse =
released subsequently, will evaluate the
socio-economic impact of food delivery
platforms on restaurants, and their
systemic impact on India’s economy and
labour markets. The issues of platform
workers, especially those engaged in
tood delivery, have been the subject of
extensive debate, especially with regard
to their incomes, work conditions,

work status, social security, and health
insurance, among other things. The
findings elucidated in this report

can guide policymakers in designing
appropriate social welfare policies and
safety nets for platform workers.

8. Health and Economic Impact of Air Healt and Economle Impact of Al
Pollution in Delhi

(January 2023, NCAER, 28 pp.) S ——
Working Paper No. 144

Soumi Roy Chowdhury, Sanjib Pohit,
and Rishabh Singh

second phase of the study estimates the
impact of the second and third waves of
the pandemic on tourism, presents the
revised projections for the sector, and
recommends new measures based on the
prevailing situation and best practices
being implemented by the tourism
industries around the world.

uuuuuuuuuuuuuu

SOCI0-ECONOMIC
IMPACT ASSESSMENT
OF FOOD DELIVERY
PLATFORM WORKERS

Pollution in Delhi
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Many cities in urban India, particularly
the metros, are major hotspots of air
pollution with PM 2.5 concentration
levels ranging above the permissible
limits defined by the WHO for most of
the year. Since the transport sector is a
major source of air pollution in urban
India, the Government of India adopted
BS-VI emission standards in 2016 for
all major on-road vehicle categories. The
rollout of clean fuel (BS-VI) in India
began in the capital city, Delhi, one of
the most polluted cities of India. In this
context, this paper attempts to analyse
the economic cost of air pollution in the
States of Delhi and Haryana through a
primary survey of households in order
to understand whether the introduction
of clean fuel has reduced the pollution.
While Delhi is the treatment group

for this analysis, Haryana is the control
group, as clean fuel was still not rolled
out in the latter State when the primary
survey was undertaken. The authors find
a decreasing trend in the self-reported
short and long-term health illnesses
among respondents in Delhi while
similar differences have not been noted
in Narnaul, Haryana. Moreover, the
cumulative economic cost of pollution
from health expenditure, productivity
loss, and contingent valuation is found to
be lower in Delhi than in Haryana.

9. Priorities for the G20 Finance Track
(February 2023, NCAER, 53 pp.)

Working Paper No. 145
Barry Eichengreen and Poonam Gupta

Emerging markets and developing
economies are currently facing major
challenges from global shocks including:
a slowdown in global growth; food

and energy price increases; decline in
risk appetite of international investors;
unsustainable debts in low-income
countries; and ongoing climate risks.
National policies have not sufficed to
meet these challenges. Efforts at the
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national level must be complemented
by changes in the global economic and
financial architecture designed to make
the world a safer place. In this paper, the
authors focus on the financial aspects of
such reforms. The financial agenda, as
they see it, has seven key elements: (i)
reform of central bank swap lines; (ii)
reform of IMF contingent credit lines;
(iii) reallocation of Special Drawing
Rights (SDRs); (iv) reform of credit
rating agencies; (v) creation of currency
hedging instruments; (vi) inclusion of
climate-resilient debt clauses in new
debt instruments; and (vii) steps to
streamline the debt restructuring process.
'The authors detail this agenda, and urge
the G20 members to implement the
recommended measures.

10. Women in Fintech: As Leaders and
Users

(March 2023, NCAER, 31 pp.)
Working Paper No. 146

Purva Khera, Sumiko Ogawa, Ratna
Sahay, and Mahima Vasishth

While digital financial services have
made access to finance easier, faster, and
less costly, helping to broaden digital
financial inclusion, its impact on gender
gaps varies across countries. Moreover,
women leaders in the fintech industry,
though growing, remain scarce. This
paper explores the interaction between
‘women’ and ‘fintech’ by examining: (i)
the role of women leaders on firm-level
performance in the fintech industry,
and (ii) the determinants of gender
gaps in the usage of digital services to
better understand the cross-country
differences. The results indicate

that greater gender diversity in the
executive board is associated with better
performance of fintech firms. With
regard to determinants of the gender
gaps in the usage of digital financial
services, the authors find that higher
financial and digital literacy of women
is associated with lower gender gaps in
digital financial inclusion, and that socio-
cultural factors also play a key role.
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11. How Far Can Macro-Economic
Policies Help Revive India during the
Pandemic? A Computable General
Equilibrium Analysis

(April 2023, NCAER, 25 pp.)

Working Paper No. 147

Barun Deb Pal, Sanjib Pohit,
and Meenakshi Rajeev

'This study uses a computable general
equilibrium model to analyse whether
the economic relief package offered by
the Indian Government to the affected
parties during the COVID-19 pandemic
had any lacunae, or alternative policies
and institutional arrangements could
have been devised to minimise the
economic losses caused by the pandemic
in the country. The results reveal that
existing economic relief packages saved

a loss of almost 3 per cent in GDP. In
contrast, spending 6 per cent of GDP by
offering a cash incentive to the producers
would have resulted in only a 1 per cent
fall in GDP. The authors argue that the
pandemic raised transaction costs for the
producer, and thus incentivising them
would boost the supply of goods and

services in the economy.

12. India’s Debt Dilemma
(July 2023, NCAER, 49 pp.)

Working Paper No. 148

Barry Eichengreen, Poonam Gupta,

and Ayesha Ahmed

This paper suggests that India was an
outlier on fiscal outcomes pre-pandemic,
before drifting further in the high debt
direction during COVID. High levels

of debt limit the resources available for
other priorities such as health, education,
and climate change abatement. At the
same time, there is no immediate crisis of
debt sustainability: institutional factors
limit rollover risk, and interest rates have
not risen with additional debt issuance.
But financial stability and sustainability
risks may arise in the future, and lack of
resources to meet pressing needs is a drag
on growth. Consolidation would require

lower primary deficits achieved through
tax revenue generation and privatisation,
all while protecting and prospectively
increasing capital spending. Contingent
liabilities pose risks to the public finances
of the States and should be minimised
by fiscal-management reforms. As their
debt manager, the RBI should allow
States to face the market interest rates
warranted by current and projected debt
levels. Financial Commissions should
be strengthened so as to provide stronger
incentives for prudence.

Serials

India Policy Forum 2022 (Volume 19)
(Annual)

(2023, NCAER: AF Press, 280 pp.)

Editors: Poonam Gupta, Pravin Krishna,
and Karthik Muralidharan

'The India Policy Forum (IPF) is an
annual NCAER publication dedicated
to analysing contemporary trends in the
Indian economy. Its objective is to carry
theoretically rigorous yet empirically
informed research on current issues
related to India’s economic policy.

'The IPF serves as a forum for a global
network of scholars interested in India’s
economic transformation. Copies of the
publication are available with NCAER
(www.ncaer.org) and AF Press (www.
booksaf@gmail.com).

Articles

e Tarun Khanna, “Science-based
Entrepreneurship in India: A Policy
Glass (as yet) Quarter-Full”.

e Poonam Gupta and Arvind
Panagariya, “Privatization of Public
Sector Banks in India: Why, How
and How Far?”

Anup Malani, “Lessons from Disease
and Economic Surveillance during

COVID in India”.
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e Amit K. Khandelwal, “The US-China
Trade War and India’s Exports”.

e Besart Avdiu, Karan Singh
Bagavathinathan, Ritam Chaurey,
and Gaurav Nayyar, “India’s Services
Sector Growth: The Impact of
Services Trade on Non-tradable
Services”.

The Journal of Applied Economic Research,
“Margin”(Quarterly)

(NCAER and SAGE Publications)

Volume 16, Numbers 2, 3, and 4, and
Volume 17, Number 1 (4 Issues)

Editor: Poonam Gupta

Managing Editors: Shashanka Bhide,
Anil Kumar Sharma, and Anupma
Mehta

The Journal of Applied Economic Research
(JAER), also known as Margin, is
NCAER’s quarterly, peer-reviewed,
international academic journal published
in conjunction with SAGE Publications.
Although now published in its newly
registered form, JAER/Margin continues
the 50-year long tradition of the original
Margin journal started by NCAER

in the late 1960s and available in the
NCAER Library. JAER publishes

papers that pay special attention to the
emerging economies, but is open to
high-quality papers from all fields of
applied economics. Empirical papers
with significant policy implications

are preferred, particularly papers with
evidence-based policy analysis that apply
modern quantitative techniques to sound
data sets. At the same time, high-quality
review articles are welcome. JAER
appeals to a broad international audience
through its empirical papers.

For further details and subscriptions,
please refer to www.ncaer.org
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Selected articles from JAER:

e Shanmugam, K. and K.R.
Shanmugam. 2022. “Equalisation
Transfers Based on Spending
Needs and Fiscal Capacity of State
Governments in India”, 16(2):

139-165, May.

e Tang, Chor Foon, Ali Fakih, and
Salah Abosedra. 2022. “The Fatality
Rate of Covid-19: How Does
Education, Health Infrastructure
and Institutional Quality Make a
Change?”, 16(2)” 166-182, May.

e Muduli, Silu and Manu Sharma.
2022. “Loan Repayment Dynamics
of Self-Help Groups in India”, 16(2):
183-202, May.

o Kayal, Tamal Krishna. 2022.
“Classifying Units into
Homogeneous Groups: Application
of a Two-Stage Method to District-

Level Data on Primary Education in

India”, 16(2): 203-221, May.

e  George, Magulsha and K.R.
Shanmugam. 2022. “Public Debt
and External Debt Sustainability
among BRICS Countries”, 16(3—4):
231-253, August-November.

¢ Bandyopadhyay, Saurabh, Pradip
Kumar Biswas, Devender Pratap,
Laxmi Joshi, and Ajaya K. Sahu.
2022. “Economic Impact Analysis
of a Mega Project on Petroleum
Refinery: A Case Study of the
Proposed Ratnagiri Refinery in
Maharashtra”, 16(3—4): 254-277,
August-November.

e  Chakrabartty, Satyendra Nath
and Deepankar Sinha. 2022. “A
Single Measure of Overall Export
Performance”, 16(3—4): 278-308,
August-November.

e Heng, Helen Lee Siew. 2022. “The
Influence of Perceived Role of
Government on Energy Efficiency
Improvement: Evidence from
Manufacturing Firms in Malaysia”,
16(3—4): 309-326, August—

November.



e Sofi, Irfan Ahmad. 2022. “What
Role Does EPL Play in Wage
Determination under Segmented
Labour Markets? A State-level
Analysis from India’s Formal
Manufacturing Sector”, 16(3—4):
327-366, August-November.

e  Shiv Shankar and Pushpa Trivedi.
2022. “Evaluating the Long-run
Sustainability of India’s Fiscal
Management with Structural
Change”, 16(3—4): 367-391, August—
November.

e Ahmed, Arsalan, Inam Ur Rahman,
and Samana Jauhari. 2022. “The
Impact of FTA on Trade Volume and
Terms of Trade between Pakistan
and China”, 16(3—4): 367-391,
August-November.

e Begho. Toritseju. 2022. “Is the
Willingness to Take Risks a
Credential for being a Model
Farmer?”, 16(3-4): 367-391, August—
November.

e Eichengreen, Barry and Poonam
Gupta. 2023 (Forthcoming).
“Priorities for the G20 Finance
Track”, 17(1-2), February—May.

e Choudhuri, Pallavi, Santanu
Pramanik, and Sonalde Desai. 2023
(Forthcoming). “Urban Exclusion:
Rethinking Social Protection in the
Wake of the Pandemic in India”,
17(1-2), February—May.

e Chowdhury, Soumi Roy, Sanjib
Pohit, and Rishabh Singh. 2023
(Forthcoming). “The Economic
Implications of Air Pollution: A Case
of Two Cities”, 17(1-2), February—
May.

e Munjal, Poonam. 2023 (Forthcoming).
“A Systemic Analysis of the Impact
of the Pandemic on the Indian
Tourism Economy”, 17(1-2),
February—May.

e Jain, Charu and Ruchi Jain.
2023 (Forthcoming). “Chronic
Absenteeism and Its Impact on the

Learning Outcomes of Primary
Grade Students in India”, 17(1-2),
February—May.

e Deshmukh, Neerad and Manjistha
Banerji. 2023 (Forthcoming). “To
Answer or Not to Answer: What
Determines Telephone Survey
Response Rates in Times of
Lockdown?”, 17(3—4), August—

November.

e Das, Gautam Kumar and Nijara
Deka. 2023 (Forthcoming). “Rural
Nonfarm Sector Employment in
North-Eastern Region of India: [ )
Determinants and Implication for
Well-being”, 17(3—4), August—

November.

Monthly Review of the Economy

(April 2022—-Mar 2023, NCAER)

Numbers: 12 Issues. Monthly Review
of the Economy

Prepared by the NCAER Macro Team

March 2023

The Review summarises the economic €
and policy developments in India;
monitors global developments of
relevance to India; and showcases the
pulse of the economy through an analysis
of high-frequency indicators and the heat
map.

NCAER Newsletter: April 2022—March
2023

(Apr-June, Jul-Sep, and Oct—Dec 2022,
and Jan—Mar 2023, NCAER)

Curated and Compiled by the NCAER

Communications and Qutreach Team

The NCAER newsletter informs
stakeholders and readers about the
institution’s work, including studies,
publications, op-eds, events, other
research engagements, and discussions on
various topics.

'The various issues of the NCAER

newsletter are available at www.ncaer.org.
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NCAER IHDS Newsletter: April 2022—
March 2023

A monthly update of socio-economic
developments in India by the IHDS

research community

'The IHDS Forum is a monthly

update of publications, op-eds and

data news based on the India Human
Development Survey (IHDS), which was
jointly conducted by NCAER and the
University of Maryland in two rounds, in
2004-05 and 2011-12.The third round of
the project has also been launched and is
currently underway.

'The various issues of the NCAER IHDS
newsletter are available at www.ncaer.org.

Other NCAER Staff

Publications

e Gupta, Poonam (with Barry
Eichengreen). 2023. “The debt
problem of LICs: Plenty of blame
to go around”, The Economic Times,

March 6.

e Eichengreen, Barry and Poonam
Gupta. 2023 (Forthcoming).
“Priorities for the G20 Finance
Track”, Margin: The Journal of
Applied Economic Research, 17(1-2),
February—May.

e  Gupta, Poonam. 2023. “Union
Budget Supports Domestic
Consumption as the Main Driver
of Growth”, The Economic Times,
February 2.

¢  Gupta, Poonam. 2023. “A Realistic
Survey of the Indian Economy”,
Business Standard, February 1.

¢ Gupta, Poonam (with Barry
Eichengreen). 2022. “Slow and steady
is how India’s digital currency will
win”, The Times of India, December
25.

e  Gupta, Poonam. 2022. “Why
extending a swap line to India should
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be in the interest of Fed as well as
RBI”, The Economic Times, December
16.

Gupta, Poonam (with Barry
Eichengreen). 2022. “A Financial
Agenda for India’s G20 Presidency”,
Project Syndicate, December 12.

Gupta, Poonam (with Arvind
Panagariya). 2022. “Freeing the white
elephants: Why privatisation of
public banks can only be good”, 7he
Economic Times, October 7.

Gupta, Poonam. 2022. “In defence
of inflation targeting”, The Economic
Times, September 19.

Gupta, Poonam (with Barry
Eichengreen). 2022. “How to
sustain 7% growth for India”, Project
Syndicate, August 25.

Gupta, Poonam. 2022. “IMF’s latest
news may not be bad news for
India if it plays its cards right”, Zhe
Economic Times, July 28.

Gupta, Poonam. 2022. “Why the
exchange rate ought to be treated as
an automatic stabiliser, and should be

embraced: Familiarity breeds action”,
The Economic Times, July 14.

Gupta, Poonam (with Kavya Singh).
2022. “The reforms needed for G20
to be relevant to all members, and
not just advanced economies”, The
Economic Times, June 13.

Gupta, Poonam (with Barry
Eichengreen and Tim Marple). 2022.
“Rapid introduction of a central
bank digital currency is fraught with
risks, especially for end-users”, 7he
Economic Times, May 5.

Gupta, Poonam (with Barry
Eichengreen and Tim Marple). 2022.
“A Central Bank Digital Currency in
India?”, Indian Public Policy Review,
July-September.

Gupta, Poonam (with Arvind
Panagariya). 2022. “Privatisation


https://www.ncaer.org/publication/privatization-of-public-sector-banks-in-india-why-how-and-how-far

of Public Sector Banks in India:
Why, How and How Far”, NCAER
Working Paper No. WP 141, August.

Gupta, Poonam (with Barry
Eichengreen, and Tim Marple).
2022.“A Central Bank Digital
Currency for India?”, NCAER
Working Paper No. WP 138, May.

Gupta, Poonam (with Abhinav
Tyagi). 2022. “Slowdown of the
Indian Economy during 2019-20: An
Enigma or an Anomaly”, NCAER
Working Paper No. WP 137, April.

Bandyopadhyay, Saurabh (with
Poonam Munjal, K.A. Siddiqui, and
Palash Baruah). 2022. “Building
India’s Export Competitiveness

in Electronics—2025-26: From
Assembly to Manufacturing Hub:
Call to Action Report”. Published
by the Confederation of Indian
Industry, November.

Bandyopadhyay, Saurabh (with
Anupma Mehta and Laxmi Joshi).
2022. “Gandhian Philosophy Inspires
Rural Development”, 7he Pioneer,
June 9.

Bandyopadhyay, Saurabh

(with Anushree Sinha, Soumi

Roy Chowdhury, Laxmi

Joshi, Rajesh Kumar Gautam,
Kumar Das, Gargi Pal, Vaishali
Jain, Sanskriti Bahl, Falak Naz, Sree
Sanyal, Mohit Krishna, Rahat Hasan
Khan, Akansha Agarwal, Priyanshi
Chaudhary, and Sonal Jain). 2022.
“Study to Assess the Availability of
Resources for Creating the Assets
and Initiatives taken for Generating
Various Own Sources of Revenue”,

May. Report published by NCAER.

Bandyopadhyay, Saurabh (with
Laxmi Joshi). 2022. Sustainable
Development Goals (SDGs)”,
NCAER Working Paper No. WP 139.
NCAER, New Delhi.

Bandyopadhyay, Saurabh (with
Laxmi Joshi and Soumi Roy
Chowdhury). 2022. The Status of
Own Sources of Revenue of the
Rural Local Bodies (RLBs) in India:
An Inquiry into Structural Concerns
on Revenue Generations, Journal of
Economic Policy & Research, 17(2):
1-28, April-September.

Bandyopadhyay, Saurabh (with
Pradip Kumar Biswas, Devender
Pratap, Laxmi Joshi, and Ajaya K.
Sahu). 2022. Economic Impact
Analysis of a Mega Project on
Petroleum Refinery: A Case Study
of the Proposed Ratnagiri Refinery
in Maharashtra, Margin. The Journal
of Applied Economic Research, 16(3-4):
254-277, August-November.

Banerji, Manjistha (with Reem
Ashraf). 2022. “Learning
Disruptions during COVID:
Findings from a Survey in the
National Capital Region”, Children
First: Journal on Children’s Lives, Issue

1: 28-38, August.

Banerji, Manjistha 2023. “Are the
Young and the Educated More
Likely to Have ‘Love’ than Arranged
Marriage? A Study of Autonomy

in Partner Choice in India”, in P.
Choudhuri, S. Desai, and A. Dubey
(eds.). (Forthcoming). India’s Social
and Economic Transformation in the
21" Century. New Delhi: Routledge
Publications, 2023.

Banerji, Manjistha (with Neerad
Deshmukh). 2023 (Forthcoming).

“To Answer or Not to Answer:
What determines Telephone

Survey Response Rates in Times of
Lockdown?”, Margin: The Journal of
Applied Economic Research, 17(3-4),
August-November.

Barik, Debasis. 2023. “A remedy
for health insurance”, The Hindu
Businessline, February 22.
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Barik, Debasis. 2022. “How India
is choking indoors”, The Hindu
Businessline, July 15.

Baruah, Palash (with Poonam
Munjal). 2023. “AYUSH medicine
usage declining, NSS data shows.

Integrate with allopathy for better
reach”. The Print. February 13.

Baruah, Palash (with Danny L.
Wankhar). 2022. “Who is vocational
education training for? Data shows
over 84 per cent Indian didn’t get
any”. The Print, August 10.

Bhandari, Bornali (with R.
Bhattacharya and S. Mundle). 2023.
“Nowecasting India’s Quarterly GDP
Growth: A Factor-Augmented
Time-Varying Coefficient Regression
Model (FA-TVCRM)”. Journal of
Quantitative Economics, 21: 213-234.

Bhandari, Bornali (with L. Joshi, S.P.
Bansal, A.K. Sahu, S. Bandyopadhyay,
V. Jain, D. Pratap, P. Baruah, and

N. Pal. 2023. Making India a Global
Power House in the Farm Machinery
Industry. NCAER Policy Brief No. 1,
January.

Bhandari, Bornali (with S.

Gupta, A.K. Sahu, and K.S. Urs).
(Forthcoming). “Impact of Product
and Process Adoption Strategies on
Business Expectations: Evidence
from India during the Pandemic”.
Indian Economic Journal.

Bhandari, Bornali (with A.K. Sahu
and K.S. Urs). 2023. The NCAER-
NSE Business Expectations Survey
for India: Third Quarter 2022-23.
January 23.

Bhandari, Bornali (with A.K. Sahu
and K.S. Urs). 2022. The NCAER-
NSE Business Expectations Survey
for India: Second Quarter 2022-23.
October 25.

Bhandari, Bornali (with A.K. Sahu
and K.S. Urs). 2022. The NCAER-

56 | NCAER ANNUAL REPORT 2022-23

NSE Business Expectations Survey
for India: First Quarter 2022-23.
August 1.

Bhandari, Bornali (with A.K. Sahu
and K.S. Urs). 2022. The NCAER-
NSE Business Expectations Survey
for India: Fourth Quarter 2021-22.
April 21.

Bhandari, Bornali (with L. Joshi).
2023. “Quality data on farmers’ use
of machinery lacking”. The Hindu
BusinessLine, March 28.

Bhandari, Bornali (with A.K.
Sahu) 2023. “Measuring urban
employment/unemployment across

city tiers”. Qrius, March 27.

Bhandari, Bornali (with L. Joshi).
2023. “Farmers deserve better tools”.
The Hindu Business Line, March 8.

Bhandari, Bornali. 2022.
PODCAST: National University of
Singapore, South Asia Chat: Food

Security Concerns in India and

South Asia, October 12.

Bhandari, Bornali (with G.K. Das,
S. Gupta, A.K. Sahu, and K.S.
Urs). 2022. “Formal work, informal

worker”. The Hindu BusinessLine,
August 29.

Bhandari, Bornali (with P. Munjal).
2022. “Aspirational Districts
Programme: Urgent Need for

District Perspective Plans”. Qrius,

July 15.
Bhandari, Bornali. 2022. “Gaps in

estimating gig, platform workers”.

The Hindu BusinessLine, July 11.

Bhandari, Bornali. 2022. “Skills
training for MSMEs should change”.
The Hindu BusinessLine, June 10.

Choudhuri, Pallavi. 2023. “Mind
the gender gap: Here’s how

govt initiatives are focusing on
empowering women in India”, 75e
Economic Times, February 23.
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Choudhuri, Pallavi (with Sonalde
Desai). 2023. Measuring women’s
work participation: Why it is
important to get it right”, 7he
Hindu, February 11.

Choudhuri, Pallavi (with Sonalde
Desai and Santanu Pramanik). 2022.
“Urban exclusion: Rethinking social
protection in India in the wake of

COVID-19”, Ideas for India, June 13.

Deka, Nijara (with Poonam Munjal).
2022. “Fix from ground up: A
$5-trillion economy target by 2025
for India is not unachievable”, Down

to Earth, August 15.

Deka, Nijara (with Saurabh
Bandyopadhyay). 2023 “Nutritional
Security: Fishery Demand in India
could have been better managed”,
Qruis, March 23.

Deka, Nijara (with Gautam Kumar
Das). (Forthcoming).“Rural Non-
farm Sector Employment in
North-Eastern Region of India:
Determinants and Implication for
Wellbeing”, Margin: The Journal of
Applied Economic Research, 17(3-4),
August-November.

Desai, Sonalde (with Santanu
Pramanik and Bijay Chouhan). 2022.
“The paradox of declining fertility
and declining contraceptive use in
India: An artefact of survey design?”
Social Science and Medicine: Population
Health, 19: 101256.

Desai, Sonalde (with Feinian
Chen, Shilpa Reddy, and Amy
McLaughlin). 2022. “Measuring
Women’s Empowerment in the
Global South”, Annual Review of
Sociology, 48: 507-527.

Desai, Sonalde. 2023. “Different faces
of Indian women’s movement”, 7he

Hindu, March 8.

Desai, Sonalde (with Pallavi
Choudhuri). 2023. “Measuring

women’s work participation: Why

it is important to get it right”, Z5e
Hindu, February 11.

Desai, Sonalde. 2023. “Decoding
India’s population conundrum | In
Focus podcast”, The Hindu, February
6.

Desai, Sonalde. 2023. “Three Seasons
(and a Preview of the 4™) of the
Great Indian Poverty Game”, The
Wire, January 26.

Desai, Sonalde. 2022. “Learning to
Live Together, All 8 Billion of Us”,
The Hindu, November 15.

Desai, Sonalde. 2022. “Global
Hunger Index: A Lesson in How
Not to Measure Hunger”, Indian
Express, October 21.

Desai, Sonalde. 2022. “Beyond the
statistical soundbites: Why data
matter”, The Hindu, September 21.

Desai, Sonalde. 2022. “India in 2023:
'The challenge and opportunity of
being the most populous country”,
Indian Express, July 12.

Desai, Sonalde. 2022. “Should we
have been surprised by the Agnipath
protests?”, The Hindu (online
version), June 21.

Desai, Sonalde (with Pallavi
Choudhuri and Santanu Pramanik).
2022. “Urban exclusion: Rethinking
social protection in India in the wake
of COVID-19”, Ideas for India, June
13.

Desai, Sonalde. 2022. “Why the
battle over Roe vs Wade signifies a
struggle for America’s future”, The
Hindu, June 7.

Jain, Charu and Ruchi Jain. 2023
(Forthcoming). “Chronic Absenteeism
and Its Impact on the Learning
Outcomes of Primary Grade
Students in India”, Margin: The
Journal of Applied Economic Research,
17(1-2), February—May.
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Joshi, Laxmi (with Saurabh
Bandyopadhyay). 2022.
“Effectiveness of National Dairy
Plan-I in Preserving Sustainable
Development Goals (SDGs) on
the Rural Economy of India — An
Insight into the Process”, Journal of
Economic and Policy Analysis, 16(2):
19-39 (April-September 2021),
Centre for Advanced Studies in

Policy Research (CASPR), published
in May.

Joshi, Laxmi (with Saurabh
Bandyopadhyay). 2022.
“Understanding Implications of
Dairy Sector Development to
Sustainable Development Goals
(SDGs)”, NCAER Working Paper No.
WP 139, NCAER, New Delhi, May.

Joshi, Laxmi (with Saurabh
Bandyopadhyay and Anupma
Mehta). 2022. “Gandhian Philosophy
Inspires Rural Development”, 75e
Pioneer, June 9.

Joshi, Laxmi (with Saurabh
Bandyopadhyay and Soumi Roy
Chowdhury). 2022. “The Status of
Own Sources of Revenue of the
Rural Local Bodies (RLBs) in India:
An Inquiry into Structural Concerns
on Revenue Generations”, Journal
of Economic Policy & Research, 17(2):
1-28, April-September.

Joshi, Laxmi (with Saurabh
Bandyopadhyay, Pradip Kumar
Biswas, Devender Pratap, and Ajaya
K. Sahu). 2022. “Economic Impact
Analysis of a Mega Project on
Petroleum Refinery: A Case Study of
the Proposed Ratnagiri Refinery in
Mabharashtra”, Margin: The Journal of
Applied Economic Research, 16(3-4):
254-277, August-November.

Joshi, Laxmi (with

Saurabh Bandyopadhyay,

Anushree Sinha, Soumi Roy
Chowdhury, Rajesh Kumar Gautam,
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Kumar Das, Gargi Pal, Vaishali

Jain, Sanskriti Bahl, Falak Naz, Sree
Sanyal, Mohit Krishna, Rahat Hasan
Khan, Akansha Agarwal, Priyanshi
Chaudhary, and Sonal Jain) 2022.
“Study to Assess the Availability of
Resources for Creating the Assets
and Initiatives taken for Generating
Various Own Sources of Revenue”,

May. Report published by NCAER.

Joshi, Laxmi (with Bornali
Bhandari). 2023. “Farmers deserve
better tools”. The Hindu Business Line,
March 8.

Joshi, Laxmi (with Bornali
Bhandari). 2023. “Quality data on
farmers’use of machinery lacking”.

The Hindu BusinessLine, March 28.

Joshi, Laxmi (with Bornali
Bhandari, S.P. Bansal, A.K. Sahu,

S. Bandyopadhyay, V. Jain, D.
Pratap, P. Baruah, and N. Pal). 2023.
Making India A Global Power House
in the Farm Machinery Industry.
NCAERPolicy Brief No. 1, January.

Majumder, Piyali, 2023. “Nature of
agglomeration of the manufacturing
sector—A study of Indian Districts”,
Indian Public Policy Review, 4(2):
55-74, (March-April).

Mathur, Somya (with Rashmi
Kundu and Badri Narayanan). 2022.
“Analysis of Trade Liberalisation of
the Blue Economy in Indian Ocean
Rim Association”, in Somnath Hazra
and Anindya Bhukta (eds.), Zhe

Blue Economy: An Asian Perspective,
Springer Nature, pp. 59-76.

Mehta, Anupma (with Sanjib Pohit).
2023. “IThe challenge of gender access

to clean water”, The Pioneer, March 29.

Mehta, Anupma, 2023. “The
inequities of gender bias in India”,

The Pioneer, March 8.
Mehta, Anupma (with Sanjib Pohit),

2022. “Polluting a river is a sin against
it!”, The Pioneer, September 27.

Mehta, Anupma (with Saurabh
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Bandyopadhyay and Laxmi Joshi).
2022. “Gandhian philosophy inspires

rural development”, The Pioneer, June 9.

e Munjal, Poonam (with Saurabh
Bandyopadhyay, K.A. Siddiqui, and
Palash Baruah). 2022. “Building
India’s Export Competitiveness
in Electronics—2025-26: From
Assembly to Manufacturing Hub:
Call to Action Report”, Published
by the Confederation of Indian
Industry, November.

e Munjal, Poonam. 2023 (Forthcoming).

“A Systemic Analysis of the Impact
of the Pandemic on the Indian
Tourism Economy”, Margin: The
Journal of Applied Economic Research,
17(1-2), February—-May.

e Munjal, Poonam (with Manoj Pant
and Asrar Alam). 2022. “Education
Satellite Account for Uttarakhand”,
The Journal of Income and Wealth, 43(1
& 2), January-December 2021, June.

e  Munjal, Poonam (with Palash
Baruah). 2023.“AYUSH medicine
usage declining, NSS data shows.
Integrate with allopathy for better
reach”, The Print (online), February
13.

e Munjal, Poonam. 2023. “T'ime to
take sustainable tourism seriously”,
Orius (online), January 13.

e Munjal, Poonam (with Asrar Alam).
2022. “Skilling in schools: How do
we make Indian youth self-reliant”,
Orius (online), December 7.

e Munjal, Poonam (with Nijara Deka).
2022. “Fix from ground up: A
$5-trillion economy target by 2025
for India is not unachievable”, Down

to Earth, August 1-15.

e Munjal, Poonam (with Asrar Alam).
2022. “Skilling Atmanirbharta”,
Financial Express, August 8.

e Munjal, Poonam (with Bornali
Bhandari). 2022. “Aspirational
Districts Programme: Urgent Need
tor District Perspective Plans”, Qrius

(online), July 15.

Sahu, Ajaya K. (with Sudipto
Mundle). 2023. “Massive Capital
Expenditure, Modest Fiscal
Consolidation, and Cut in Pillars
of Social Safety Net”, Economic and
Political Weekly, 58(12), March 25.

Sahu, Ajaya K. (with Bornali
Bhandari, Laxmi Joshi, and Shish
Pal Bansal). 2023. “Quality data on

farmers’ use of machinery lacking”.

The Hindu BusinessLine, March 28.

Sahu, Ajaya K. (with Bornali
Bhandari). 2023. “Measuring urban
employment/unemployment across ®

city tiers”, Qrius, March 27.

Sahu, Ajaya K. (with Bornali
Bhandari, Gautam Kumar Das,
Samarth Gupta, and K.S. Urs). 2022.
“Formal work, informal worker”, The
Hindu Business Line, August 30.

Pohit, Sanjib (with Anupma Mehta).
2023. “The challenge of gender access
to clean water”, The Pioneer, March

29.

Pohit, Sanjib (with Soumi Roy
Chowdhury and Rishabh Singh).
2023 (Forthcoming). “The Economic
Implications of Air Pollution: A Case
of Two Cities”, Margin: The Journal
of Applied Economic Research, 17(1-2),
February—May.

Pohit, Sanjib. 2023. “Tram scores
over e-bus”, The Hindu BusinessLine,

February 28.

Pohit, Sanjib. 2023. “Investments in
transport corridors should pay off”,
The Hindu BusinessLine, February 9.

Pohit, Sanjib (with Soumy Roy
Chowdhury). 2022. “Air pollution is
not just about PM10 and PM2.5”,
The Hindu BusinessLine, October 28.

Pohit, Sanjib. 2022. “Nothing logical
about logistics cost estimates”, The
Hindu BusinessLine, October 17.

Pohit, Sanjib. 2022. “Replacing
Kolkata trams with battery operated
electric buses is a bad financial move”,

The Daily Guardian, July 8.
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Pohit, Sanjib. 2022. “Port logistics
must improve to boost exports”, Zhe
Hindu BusinessLine, April 24.

Pohit, Sanjib. 2022. “BIMSTEC can
boost ties with the East”, The Hindu
BusinessLine, April 3.

Pohit, Sanjib (with Kannan
Elumalai). 2023. Chapter in Sankar
Kumar Bhaumik (ed.) Enbancing
agricultural productivity and farmer
incomes in Bihar, Sage Spectrum, pp.

10-32.

Pohit, Sanjib (with Soumi Roy
Chowdhury and Rishabh Singh).
2023. “Health and Economic Impact
of Air Pollution in Delhi”, NCAER
Working Paper No. WP 144, January.

Pramanik, Santanu (with M.
Banerji, D. Tiwari, P. Choudhuri, A.
Saikrishna, and A. Shepherd). 2022.
“India COVID-19 Poverty Monitor
Report: August 2022”. NDIC-
NCAER, New Delhi.

Pramanik, Santanu (with S. Desai,
and B. Chouhan). 2022. The paradox
of declining fertility and declining

60 | NCAER ANNUAL REPORT 2022-23

contraceptive use in India: An
artefact of survey design? SSM-
Population Health, 19.

Pramanik, Santanu (with A.
Perianayagam, D. Bloom, J. Lee, S.
Parasuraman, T.V. Sekher, and S.K.
Mohanty). 2022. Cohort Profile:

'The Longitudinal Ageing Study in
India (LASI). International Journal of
Epidemiology.

Pramanik, Santanu (with Pallavi
Choudhuri and Sonalde Desai).
2022. “Urban exclusion: Rethinking
social protection in India in the wake
of COVID-19". Ideas for India, June
13.

Pratap, Devender (with Saurabh
Bandyopadhyay, Pradip Kumar
Biswas, Laxmi Joshi, and Ajaya

K. Sahu). 2022. Economic Impact
Analysis of a Mega Project on
Petroleum Refinery: A Case Study
of the Proposed Ratnagiri Refinery
in Maharashtra, Margin: The Journal
of Applied Economic Research, 16(3-4):
254-277, August-November.



Activities
NCAER Research Staff Activities

POONAM GUPTA

Positions Held

e Member, Economic Advisory Council to the Prime Minister of India

e Member, Governing Body, National Institute of Public Finance and Policy
(NIPFP)

e Member, Governing Body, National Productivity Council (NPC), Government of
India

e Member, Advisory Board, Government Accounting Standards Advisory Board for
the Union and States (GASAB), Office of the Comptroller and Auditor General

of India, Government of India

e Member, Steering Committee of National Data Quality Forum, Indian Council
of Medical Research and National Institute of Medical Statistics, New Delhi

e Member, Editorial Advisory Board, Sarvekshana, Ministry of Statistics and
Programme Implementation, Government of India

e Member, Executive Committee, National Spatial Data Infrastructure Department
of Science and Technology, Government of India

e Member, Central Advisory Committee, Central Electricity Regulatory
Commission (CERC)

e Member, Expert Group, Ministry of Labour and Employment
e  Member, Secondary Market Advisory Committee (SMAC)

e Member, National Executive Committee of the Federation of Indian Chambers of
Commerce and Industry (FICCI)

e Member, Board of the Global Development Network (GDN)

e  Chair of Task Force 1: Macroeconomics, Trade, and Livelihoods: Policy
Coherence and International Coordination, as part of the Think20 Secretariat

e Member, B20 Taskforce on Financing for Global Economic Recovery,
Confederation of Indian Industry (CII)

e Member, Expert Committee set up by the Ministry of Finance, Government
India, to suggest appropriate measures for addressing regulatory and other issues
and for scaling up investments by Venture Capital and Private Equity Investment

e Member, Development Evaluation Advisory Committee, NI'TT Aayog

Public Lectures/Presentations/Conferences/Seminars

2022

April 6,19, 21, June 7, July 19, August 4, 11, 29: Participated in meetings of the
Economic Advisory Council to the Prime Minister of India, New Delhi

April 15: Discussant, Virtual Roundtable Discussion with the IMF First Deputy
Managing Director, Dr Gita Gopinath, New Delhi.
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April 18: Participant, Roundtable Discussion with distinguished economists and
Editor-in Chief, 7he Economist, Zanny Minton Beddoes, New Delhi.

May 18: Participant, Panel Discussion with leading Think Tanks, NI'TI Aayog, New
Delhi.

May 18: Panellist, Discussion on “Inequality in India”, NITI Aayog, New Delhi.

July 11: Presentation on “Public Debt and Fiscal Consolidation after the Pandemic”
at the Kautilya Economic Conclave, organised by Institute of Economic Growth, New

Delhi.

July 12: Presentation, Paper on “Privatization of Banks in India: Why, How and How
Far?”, at the India Policy Forum, NCAER, New Delhi.

August 5: Delivered Opening Remarks in the Lecture on “The Stealth Erosion
of Dollar Dominance” by Professor Barry Eichengreen at the Delhi School of

Economics.

September 15: Participated in Global Development Network (GDN) Introductory

discussion.

September 21: Participated in the first meeting of the Expert Committee (to scale up
venture capital/private equity investments), Ministry of Finance, New Delhi.

September 29: Presentation on “The Growth Slowdown during 2019-20: An Enigma
or an Aberration”, Indian Institute of Management, Ahmedabad.

October 3: Discussant at launch of book by Mr N.K. Singh and Dr P.K. Mishra,
Recalibrate: Changing Paradigms, India International Centre, New Delhi.

October 7: Participated in a Virtual Roundtable Discussion arranged by the
International Monetary Fund (IMF) with First Deputy Managing Director of the
IMEF, Dr Gita Gopinath.

October 29: Presentation, Session on “Macro and Growth”, Columbia University,
New York, U.S.A.

October 31: Participated in NCAER- IMF Panel Discussion on “Regional Economic
Outlook for Asia and Pacific”, New Delhi.

November 1: Panellist in Discussion on “Possible Priorities and Outcomes in the
Finance Track” at the G-20 Conference, Indian Council for Research on International
Economic Relations, New Delhi.

November 2: Presentation to the Honorable PM on “Global Developments, Impact
on India, and Policy Options, including for the Upcoming Budget”, Prime Minister’s
Residence, New Delhi.

November 5: Presentation on “Mid-Year Review of the Economy”, organised by
NCAER and India International Centre (IIC), at IIC, New Delhi.

November 10: Discussant at a presentation of the World Bank Report on “Coping
with Shocks: Migration and the Road to Resilience”, focused on the South Asian
Region, at meeting of the Economic Advisory Council to the Prime Minister, NITI
Aayog, New Delhi.
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November 11: Anchored a discussion between the Finance Minister, Smt Nirmala
Sitharaman and Dr Janet Yellen, the United States Secretary of the Treasury, at the
Ministry of Finance, New Delhi.

November 11: Panellist to discuss a paper on “Revising Fiscal Rules and Fiscal
Strategies after the Pandemic”, Centre for Social and Economic Progress (CSEP),
New Delhi.

November 28: Participated in virtual discussions on the Budget with the Finance
Minister Smt Nirmala Sitharaman and her team.

December 1: Speaker at the India-Indonesia Dialogue for the session on
“Macroeconomics, Trade, and Livelihoods: Policy Coherence and International

Coordination”, T20 Group of India, New Delhi.

December 8: Participated in the 6™ Expert Committee Meeting, “To scale up venture
capital/private equity investments”, organised by the Arun Jaitley National Institute of
Financial Management, Faridabad, Haryana.

December 16: Presentation—Context Setting Session, “Is the Indian economy
poised to grow at an annual average rate of 7 per cent plus over the next one decade™,
22 Annual Neemrana Conference, organised by Indian Council for Research on
International Economic Relations, Neemrana Fort-Palace, Rajasthan.

December 19: Panellist in Public Discussion, Economy and Policy Series on “Budget
2023-What Is in Store for You?” Ananta Centre, New Delhi.

2023

January 5: Delivered Special Keynote Address on “Building Better Global Financial
Safety Nets for Emerging Markets and for India” at the 57 Annual Conference of
'The Indian Econometric Society (TIES), Hyderabad.

January 9: Participated in an interactive discussion, along with EAC-PM members,
with The Federation of Indian Chambers of Commerce & Industry (FICCI), New
Delhi.

January 9: Participated in the First Virtual Icebreaker T20 Task Force I Meeting on

“Macroeconomics, Trade and Livelihoods”, New Delhi.

January 13-14: Presented the Plan of Action for Task Force I on “Macroeconomics,
Trade and Livelihoods” at the T20 Inception Conference, New Delhi.

January 23: Chaired session on “State of the Indian Economy and the Way Ahead”
at the National MLA Workshop on State Finances, organised by PRS Legislative
Research, New Delhi.

January 24: Panellist at the launch event for the World Development Report 2022,
“Finance for an Equitable Recovery”, organised by the World Bank, New Delhi.

January 24: Panellist at the ET-CEO Roundtable on, “India’s Decade: Can the
Country Deliver on Its Promise?”, organised by 7he Economic Times, New Delhi.

February 6: Presented at the 17% 5-Institute Budget Seminar 2023, “Unpacking the
Union Budget 2023-24”, at NCAER, New Delhi.
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February 8: Discussant at a virtual seminar on “The Future of Development”,
organised by Centre for Global Development and Georgetown University,
Wiashington, D.C.

February 14: Presented at a panel discussion on Budget 2023, at Delhi School of

Economics.

March 2: Participated in an Executive Roundtable with Ms Lisa Jackson, Vice
President, Apple Inc., New Delhi.

March 3: Participated in Breakout Session of Task Force 1 | Think20, part of an official
engagement group of G20, New Delhi.

March 4: Presented on “Consequences for Asia’s Financial Sector of Restrictions in
the Movement of Capital and Potential Impairment of Multilateral Development
Institutions at India” at Conference on “Asia: Deeper Engagement”, organised by
Centre for Social and Economic Progress (CSEP), Neemrana Fort-Palace, Rajasthan.

March 17: Presented at the 9* Delhi Macro Workshop, organised by Institute of
Economic Growth, New Delhi.

March 24: Discussant in the session on “India: Growth and Macroeconomy” at the 3%
Columbia Summit on the Indian Economy, New York.

March 25: Panellist at a discussion on “A Panel on Reforms and the Future of the
Indian Economy” at the 3" Columbia Summit on the Indian Economy, New York.

SONALDE DESAI
Positions Held

e President, Population Association of America, 2022

e Member, Consensus Study Panel, National Academies of Sciences, Engineering
and Medicine (US) on “Women’s Empowerment, Population Dynamics, and
Socioeconomic Development”

e Member, Standing Committee on Statistics, Ministry of Statistics and Programme
Implementation (2023-Present)

e Member, NITI Aayog Task Force on Building Statistical Capacity in India,
2022-Present

e Member, Government of India Committee to Study the performance of the States

and governance issues under Mahatma Gandhi NREGS, 2022-23

e Member, Technical Advisory Committee, Decennial Census of India, Ministry of
Home Affairs, 2021-present

e Member, Technical Advisory Committee, National Family Health Survey-VI,
Ministry of Health and Family Welfare

e Member, National Academy of Sciences (US) Committee on Population
e Member, Advisory Panel, IPUMS-International, University of Minnesota
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e Member, Advisory Board of the Centre of Demography of Gender (CDG), IIPS,
India

e  Member, Technical Advisory Committee on Household Surveys, Reserve Bank of
India, 2011-Present

e Member, Advisory Panel, Luxembourg Income Study
e Member, Editorial Committee, Population and Development Review, 2017-2022
e Member, Editorial Advisory Board, Studies in Family Planning, 1995-Present
e Member, Editorial Board, Margin: The Journal of Applied Economic Research,
2007-present
Public Lectures/Presentations/Conferences/Seminars
2022 [ )

April 28: Moderator, the Session titled, “Inequalities and Exclusion”in a CORENET
Conference, organised by CORENET in collaboration with NCAER, New Delhi.

May 12: Panellist, Panel Discussion on “Reshaping Social Norms about Gender: A
New Way Forward”, a summary of the main findings of the South Asia Economic
Focus 2022 in the 9™ South Asia Economic Policy Network Conference on “Social
Norms and Gender Equality”, organised by the World Bank Group.

May 13: Panellist, Panel Discussion on “Interoperability: Leveraging the Power of
Systems, Datasets, and Agencies Working Together” at public launch of National Data
and Analytics Platform, organised by NITI Aayog.

May 26: Panellist, Seminar on “Challenges before National Statistical System in India
in the Contemporary Context”, organised by National Statistical Systems Training
Academy, Ministry of Statistics and Programme Implementation (MoSPI).

June 9: Moderator, Webinar titled, “What does the Evidence Show? Consumption,
Poverty and the Labour Market in India - 2011/12-Present”, organised by NCAER,
New Delhi.

July 12: Discussant, India Policy Forum 2022 Session titled,” Lessons from Disease and
Economic Surveillance during COVID in India”, organised by NCAER, New Delhi.

July 21: Speaker, Inaugural Seminar of the “Centre of Demography of Gender”,
organised by International Institute for Population Sciences (IIPS).

July 29: Panellist, International Association for Feminist Economics, Panel on

“Rethinking Care Work”.

August 4: Speaker, India Think Tank Forum 2022, Panel titled “In Fine Fettle:
Reimagining the Global Health Architecture”, organised by Observer Research

Foundation.

September 2: Distinguished Speaker, at ISEC Golden Jubilee Workshop titled,

“Gender and Development”, organised by Centre for Economic Studies and Policy
(CESP), supported by Springer Nature India Private Limited.
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September 9: Presentation, CFPR Seminar Series titled, “Late Bloomers and Middle-
Class Safety Net: Learning Catch Up among Adolescents in India”, organised by
'The Centre for Family and Population Research (CFPR), National University of

Singapore.

September 20-21: Speaker, “Systematic Review on Impact of Family Planning on
Women’s Health and Agency”, WHO Meeting.

October 14: Speaker, Discussion on “Does India need a population policy?” in Zhe
Hindu Parley podcast hosted by Sreeparna Chakrabarty.

October 23-26: Gave a talk on “Leveraging data from India Human Development
Survey” at the Grand Challenges Annual Meeting 2022, Brussels, Belgium.

November 21: Participant, the first meeting of the Committee to study the
performance of States and the governance issues under Mahatma Gandhi National
Rural Employment Guarantee Scheme (MGNREGS), organised by Ministry of
Rural Development, New Delhi.

)

December 2: Distinguished Panellist for a Session, “Women’s Work in South Asia’
at the Annual BIDS Conference on Development (ABCD) 2022 on Posz-COVID
Challenges in an Uncertain and Divisive World, organised by Bangladesh Institute of
Development Studies (BIDS).

December 12: Lead role, Meeting with National Institute of Child Health and
Human Development (NICHD), National Investigation Agency (NIA), Office of the
Department Director, Behavioural and Social Sciences Research (OBSSR).

December 16: Speaker, Session titled, “Will COVID Cast a Long Shadow on India’s
Development?” at the 22" Annual Neemrana Conference, organised by Indian
Council for Research on International Economic Relations, Neemrana Fort-Palace.

December 20: Speaker, Panel Discussion on the Release of the Report titled,
“Social Progress Index: States and Districts of India”, organised by Institute for
Competitiveness at Nehru Memorial Museum and Library, New Delhi.

December 23: Panellist, Discussion on “Education, Employment and Skills” at the
Second Biennial Conference on “Development; Sustainable Development Goals amidst
Multiple Global Shocks: Progress, Challenges and Way Forward”, organised by Indira
Gandhi Institute of Development Research, Mumbai.

2023

January 9: Participant, the first meeting of the Working Group on “Labour Market
Statistics”, organised by Data Management and Analysis Vertical (DMA), NITI
Aayog, New Delhi.

February 9: Panellist, Session on “Evidence to Policy: Why Data is Indispensable
to Robust Policy Making”, at Aksha event, organised by Bill & Melinda Gates
Foundation, New Delhi.

February 14, 24, March 1, and 13: Presentations, Seminars on “The Global
Aspirational Class and Its Demographic Fortunes”, at the following Universities:
online seminar at University of Wisconsin-Madison, February 14; University of
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Wiashington, Seattle, February 24; University of California, Los Angeles, March 1; and
University of Maryland, College Park, March 13.

February 23: Presented, Key Findings of the “India Human Development Survey” at a
Learning Lunch, organised by Bill & Melinda Gates Foundation, Seattle, Washington.

March 9 and 14: Participant, Outreach activity to offices of US House of
Representatives and Senate on behalf of the Population Association of America
regarding the importance of population data for evidence-based policy design. Met
with key staff in the offices of: Rep. Brian Fitzpatrick (Republican, Pennsylvania);
Sen. Kristen Gillibrand (Democrat, New York); Rep. Genn Grothman (Republican,
Wisconsin); Rep. Rosa DeLauro (Democrat, Connecticut); Sen. Jeanne Shaheen
(Democrat, New Hampshire); Sen. Brian Schatz (Democrat, Hawaii), March 14; and
Rep. John Sarbanes (Democrat, Maryland), online meeting, March 9.

March 15: Participant, Meeting of National Academy of Sciences consensus
study panel on “Women’s Empowerment, Population Dynamics and Economic
Development”, Washington D.C.

SANJIB POHIT
Positions Held

e Member of Task Force to Develop a Framework for Calculation of Logistics Cost
in India

e  Member, Asian Council of Science Editors

e Member, India Climate and Energy Modelling Forum, NITI Aayog, Government
of India

Public Lectures/Presentations/Conferences/Seminars
2022

April 4: Discussant, Workshop on “Climate Impacts of Alternative Protein: A
Preliminary Exploration”, organised by Institute of Economic Growth.

June 7: Presentation on “Evaluation of India’s Faceless Assessment Scheme”, before
the Chairman, Central Board of Direct Taxes, Ministry of Finance.

July 6: Discussant/Participant: “Macroeconomic Implications of India’s
Decarbonization Pathways, in Particular Net Zero Commitment”, organised by Shakti
Foundation.

September 8: Participant, Discussion on “Macro-economic Modelling Project”, with
The Celestial Earth.

October 12: Participated in National Conference on COP27 Compass, organised by
The Energy and Resources Institute (TERI) through Cisco WebEx.
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October 17: Presentation on “Modelling Macroeconomic Implications of Energy
Transition”, organised by Shakti Foundation.

October 20-21: Participated in workshop on “Decarbonisation for Development:
Towards a Shared Research Agenda for Emerging Economies” held at Jakarta through

Zoom, organised by Climateworks.

November 16-17: Participated in a poster competition as part of the Conference on
“Systems Analysis for Reducing Footprints and Enhancing Resilience”, organised by
International Institute for Applied Systems Analysis, Laxenburg, Austria.

November 28-29: Presentation on “Impact of GST on Indian Economy: A CGE
Modelling Exercise, Co-authors: Sacchidananda Mukherjee (NIPFP), Devender
Pratap and Somya Mathur (NCAER), at Conference on Impact of GST on Indian
Economy, organised by National Institute of Public Finance and Policy (NIPFP), New
Delhi.

November 29: Participated in Discussion on “CGE Modelling with a Focus on
SAM?”, under the India Climate and Energy Modelling Forum.

2023
February 8: Presentation at The Energy and Resources Institute (TERI), for

upcoming project on “India’s Net-zero Pathways and Its Macroeconomic

Implications”, under NITI Aayog Task Force-I, New Delhi.

February 25: Co-Presenter in session on “Rapidly Growing Indian Economy with
Green Energy: CGE Simulations for a Vision for the Next 25 Years” at Conference on
‘75 years of Productivity Growth in India’, organised by Delhi School of Economics.

March 9: Presentation on the project on “Decoding National-level Low-carbon
Pathways at the State Level”, at National Institute of Science Education and Research
(NISER), Bhubaneswar, Odisha.

March 14: Presented to the ADB team and invited experts on “Mission LiFE
towards India’s Low-carbon Pathway: An Integrated (CGE+Message-ix) Modelling
Approach”, at NCAER, New Delhi.

March 20: Presented on “Measuring Logistics Cost”, at a Workshop on Logistics
Cost Framework, organised by Department of Promotion of Industry and Internal
Trade (DPIIT), Ministry of Commerce and Industry, in partnership with Asian
Development Bank (ADB), New Delhi.

BORNALI BHANDARI
Public Lectures/Presentations/Conferences/Seminars
2022

May 6: Guest Speaker, Training of Indian Economic Services Officers on “Direct
Benefit Transfers”, at the National Institute of Public Finance and Policy.
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May 24: Presentation, Meeting with Policymakers on “Direct Benefit Transfers:
Progress and Prospects”, Development Monitoring and Evaluation Office (DMEO),
NITI Aayog, New Delhi.

June 7: Guest Speaker, Training of Indian Telecommunication Officers, on
“E-governance: Leveraging Technology for Public Service Delivery”, Indian Institute
of Public Administration.

June 8: Presenter on “Gender Empowerment in Post-COVID India, Women—From
Empowerment to Excellence Contemporary Perspectives”, The Institute of Chartered
Accountants of India, Iconic Day.

June 16: Presentation, Meeting with sponsor on “Impact of Aadhaar: Discussion

Points”, UIDAI

July 21: Discussant in a Conference on “Perspectives on Climate Change and Food
Systems in India” at the launch of IFPRI Global Food Policy Report 2022 and Policy
Forum on Climate Change and Food Systems in South Asia.

July 29: Presenter, Draft White Paper on “Making India a Global Power House on
Farm Machinery Industry”, NCAER Workshop.

August 1: Presentation at Singapore Economic Review Conference, Impact of
Product and Process Adoption Strategies on “Business Expectations: Evidence from
India during the Pandemic” (Paper co-authored with Samarth Gupta, Ahmedabad
University, and Ajaya K. Sahu and K.S. Urs, NCAER).

August 5: Discussant, Book Discussion on “Macroeconomic Policy in India since the

Global Financial Crisis”, by Sebastian Morris, The International Centre, Goa.

September 15: Panellist, Plenary Session 2, titled, “Indian Auto Industry for India’s
Economic Growth”, along with Mr Nitin Gadkari, the Union Minister of Road
Transport, Highways, Government of India, at the Society of Indian Automobile
Manufacturers (SIAM), 62" Annual Convention. Presented key results from NCAER

research on “Contribution to Overall Employment by the Auto industry: Jobs and
Skills”.

September 28: Presentation on “Enabling the Lowest Common Denominator:
Product, Agency and Economic Empowerment of Rural Women Entrepreneurs”, at

the Sankalp Global Summit.

October 14: Key Participant at the Data User Seminar on “Database of Indian
Economy”, Reserve Bank of India, New Delhi.

November 21: Guest Speaker on “Open Discussion on Economics” for Dadra &
Nagar Haveli Civil Services (DANICS) Probationers, 59* Batch and PCS(P) 2020
Batch, Union Territories Civil Services, New Delhi.

November 28-29: Chair, Technical Session on “GST and Inflation” at a Conference
on “Impact of GST on Indian Economy”, National Institute of Public Finance and
Policy, New Delhi.
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December 8: Organised the NCAER-AIIB Seminar on regional launch of the Asian
Infrastructure AIIB Report, “Moonshots for the Emerging World: Building State
Capacity and Mobilising the Private Sector toward Net Zero: Regional Launch of the
Asian Infrastructure Finance Report 2022”.

December 13: Key Participant at National Accounts Users Meeting with Ministry of
Statistics and Programme Implementation, New Delhi.

2023

January 23: Guest Speaker on Recovering from the Scars of the Pandemic and Way
Forward State of Indian Economy, MLA Workshop, PRS.

February 7: Presenter at release of the NCAER Report, “Making India a Global
Power House in the Farm Machinery Industry”, by Minister of State for Agriculture
and Farmers’ Welfare, Ms Shobha Karandlaje, New Delhi.

February 14: Guest Speaker at a Symposium on “Union Budget 2023 in India”,
Sharda School of Business Studies, Sharda University, Greater NOIDA.

February 21: Presenter in Press Engagement for NCAER Paper Recommendations
with the All-India Agricultural Machinery Manufacturers’ Association, New Delhi.

February 27: Presentation, a joint meeting of Society of Indian Automobile
Manufacturers (SIAM) and NCAER on “Indian Auto Industry for India’s Economic
Growth”, New Delhi.

March 3: Presentation on “Landscaping Skill Sector for School Education:
Possibilities and the Way Forward”, at the National Institute of Education Planning
& Administration (NIEPA) Workshop on Leadership for Vocational Education
(Online).

March 7: Guest Speaker on “Financial Inclusion and the Role of Direct Benefit
Transfer (DBT)”, National Institute of Labour Economics Research & Development,
ITEC Training Programme on “Financial Inclusion and Digital Transformation”,

New Delhi.

March 10: Participant at “GDP Users Conference”, Ministry of Statistics and
Programme Implementation (MoSPI).

March 31: Panellist in Discussion on “India’s Growth Trajectory: Illusion or
Attainable Future”, at Econ Festival of Lady Shri Ram College, University of Delhi,
New Delhi.
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POONAM MUNJAL °
Positions Held ®
e Member, Task Force Dedicated to Developing a Framework for Calculating ®
Logistics Costs in India, established by Logistics Division, DPII'T, Ministry of
Commerce and Industry 1 ®
e Member (Special Invitee), Committee constituted by Ministry of Tourism for the PY
forthcoming International Passenger Survey
Public Lectures/Presentations/Conferences/Seminars
2022
April 13: Presentation in a Capacity Building Workshop on “Input-Output Table [ )

for Himachal Pradesh” for Department of Economics and Statistics, Government of
Himachal Pradesh, Shimla.

October 19: Presentation on the NCAER Report, “Call to Action Report on Building
India’s Electronics Export Competitiveness — 2025-26: From Electronics Assembly” at
the 5* Confederation of Indian Industry (CII) Global Electronics Summit.

2023

March 15-17: Invited by United Nations World Tourism Organisation (UNWTO)
as an Expert to The Regional Workshop on Measuring Tourism, held in Kathmandu,
Nepal during, 2023. Made presentations on “Tourism Industries” and “Tourism
Satellite Account Framework” in two different technical sessions and moderated one
session on “Inbound, Outbound and Domestic Tourism”.

March 20: Presented on “Way Ahead in Measuring Logistics Cost” in the Workshop
on Logistics Cost Framework, organised by Department of Promotion of Industry

and Internal Trade (DPIIT), Ministry of Commerce and Industry in partnership with
Asian Development Bank (ADB), New Delhi.

ANIL KUMAR SHARMA
Position Held

e Member, Coordinating Committee for Organisation of Research Studies in the
Field of Agricultural Economics, Ministry of Agriculture and Farmer’s Welfare,
Government of India, New Delhi
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Public Lectures/Presentations/Conferences/Seminars
2022

October 27: Delivered Live Tele-lecture on “Financial Literacy for Farmers and

Rural Entrepreneurs” in an Investor Awareness, Education & Protection programme
through GyanDarshan Channel of Investor Education and Protection Fund Authority
and Indira Gandhi National Open University.

2023

February 7: Panellist at the release of “Making India A Global Power House in the
Farm Machinery Industry”, which was released by Hon’ble Ms Shobha Karandlaje,
Minister of State for Agriculture and Farmers’ Welfare.

February 16: Panellist at MoU signing ceremony for “A Study on the Impact of
Aadhaar on GDP”signed between NCAER and Unique Identification Authority of
India (UIDAI).

February 17: Made presentation to the Special Secretary, Ministry of Home Affairs
on the proposal for All India Citizen Survey of Police services for the Bureau of Police
Research and Development.

SAURABH BANDYOPADHYAY
Positions Held

e Member of the National Steering Committee of the Ministry of Panchayati
Raj, Government of India for implementation of the drone-based SVAMITVA
Scheme, March 2023

e  Member, NITI Aayog, to prepare District Investment Potentiality Index and
Profile, April 2022

e Member, Electric Power Survey Committee of the Central Electricity Authority,
Government of India, for Power Transmission Statistics, November 2020

e Resource Person for Training and Capacity Building: National Tribal Research
Centre, Ministry of Tribal Affairs, Government of India

Public Lectures/Presentations/Conferences/Seminars
2022

April 14: Presentation titled, “Study to Assess Availability of Resources in Generating
OSR by the RLBs” at the National Conference on ‘Augmentation of Own Sources

of Revenue (OSR) of the Rural Local Bodies (RLBs)” organised by the Ministry of
Panchayati Raj, New Delhi.

May 10: Discussant, Paper on “Trends in Farm Incomes and the Impact of Market
Reforms and Procurement on Agricultural Wages”, by Dr Deepankar Basu (University
of Massachusetts, Amherst) and Dr Kartik Misra (Sewanee: The University of the
South) at NCAER.
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June 3: Participated in the Stakeholder Consultation Meeting to prepare a District
Investment Potentiality Index and Profile at NITI Aayog, New Delhi.

June 9: Participated in the Stakeholder Consultation Meeting to prepare a report on
the Economic Viability of Gaushalas in India at NITI Aayog, New Delhi.

June 10: Participated in a discussion with Shri Gyanesh Kumar, Secretary, Ministry of
Cooperation, and other Senior Officials from the Ministry with respect to the status of
cooperation in the economy.

June 20: Discussant at the Expert Workshop on “Formalising Evaluation Parameters
of the National Council of Cooperative Training (NCCT) Constituent Institutes

towards Building a Centre of Excellence”, organised by the Institute of Rural
Management, Anand (IRMA).

September 22: Presentation before the Fare Fixation Committee for the Hyderabad
Metro Rail on behalf of NCAER at ITC-Kakatiya, Hyderabad.

October 18: Presentation of the Mid-Term Report of the Fisheries Study by NCAER
at the Department of Fisheries, Government of India, New Delhi.

November 15: Presentation before the Fare Fixation Committee (2" Meeting) of
the Hyderabad Metro Rail (HMR) on behalf of NCAER at the HMR head office,
Hyderabad.

2023

January 10: Presentation before the Fare Fixation Committee (4* Meeting) of the
Hyderabad Metro Rail (HMR) on behalf of NCAER at I'TC, Kakatiya, Hyderabad.

January 30: Presentation of the Draft Report of the Fisheries Study at the

Department of Fisheries, Animal Husbandry and Dairying, Government of India,
New Delhi.

February 1: Presentation, NCAER Studies on Price Support Scheme (PSS) and Price
Stabilisation Fund (PSF) at NITI Aayog, New Delhi.

February 28: Presented on the “Supply Side Scenario of the Fisheries Sector in India”,
at the Ministry of Fisheries, Animal Husbandry and Dairying, New Delhi.

March 9: Presented NCAER Report on Fisheries at an Interactive Roundtable on

“Transforming Food Systems in India” organised by the International Food Policy
Research Institute (IFPRI), New Delhi.

March 15: Presented on “A Study of the Fisheries Sector in India: An Overview of
Current Supply, Fish Value Chain and Future Prospects” at NCAER.

March 29: Participation in the National Steering Committee under the SVAMITVA
Scheme, organised by the Ministry of Panchayati Raj, Government of India, New
Delhi.
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DEBASIS BARIK
Positions Held

e Member of Expert Group for National Health Accounts (NHA) OOP estimation
e Member, Population Association of America (PAA)

e Member, International Union for the Scientific Study of Population (IUSSP)

e Life Member, Indian Association for Social Science and Health (IASSH)

e Life Member, Indian Association of the Study of Population (IASP)

Public Lectures/Presentations/Conferences/Seminars
2022

April 6-9: Presentation, Conference on “Impact of Health Shock on Household
Well-Being: Change in Household Consumption Expenditure during the COVID-19
Pandemic”, also organised two scientific oral sessions : — 1) Social Institutions and
Population Health and 2) Chronic and Mental Health, at the Population Association

of America Annual Conference, Atlanta, Georgia.

April 7: Paper presentation, with Santanu Pramanik and Pallavi Choudhuri, titled,
“Risk of Developing NCDs in Later Life among the Overweight and Obese Women
in India: Insights from a Nationally Representative Longitudinal Study”, at the
Population Association of America (PAA) Annual Conference, Atlanta, Georgia.

June 16: Delivered two lectures on “Understanding the India Human Development
Survey” and “Technical Aspects of the Panel Data of the India Human Development
Survey”, at the Research Methodology Workshop Focusing on Large-scale Data
Analysis as Part of the Summer School, organised by G.B. Pant Social Science
Institute, Prayagraj, Uttar Pradesh.

October 9-14: Participated as a resource person in the Regional Training Programme
on ‘Using NTA Evidence for Population and Development Policy Advancement in
Asia-Pacific’ organised by UNFPA APRO in Bangkok.

November 22-29: Delivered lectures on “Handling of IHDS data & Doing a Panel”
and “Analysing Economic Mobility, Health & Education” in the workshop on “Large
Scale Survey Data Analysis” hosted at Department of Economics, Banaras Hindu
University.

2023

January 3-8: Delivered lecture at an online workshop on “Research Methodology
Focusing on Large Scale Data Analysis”, organised by the G.B. Pant Social Science
Institute, Prayagraj, Uttar Pradesh.

January 23: Participated in Panel Discussion in the EJCON’22-23 x Ka-Ching
annual event, organised under Sarla Anil Modi School of Economics (SAMSOE),
Narsee Monjee Institute of Management Studies, Mumbai.

February 13: Part of the expert group, Meeting on “Reviewing household out-of-
pocket expenditure on health care to be used in the National Health Accounts 2019-
20 Report”, organised by the NHSRC unit of the Ministry of Health and Family
Welfare, New Delhi.

74 | NCAER ANNUAL REPORT 2022-23



o O o o
o o

PALLAVI CHOUDHURI

Position Held

e Member, Working Group for Household Consumer Expenditure Survey (HCES:
2022-23), Ministry of Statistics and Programme Implementation (MoSPI),

Government of India

Public Lectures/Presentations/Conferences/Seminars
2022

April 7: Discussant for the session on “Social Institutions and Population Health”, at
the Population Association of America (PAA) Annual Conference, Atlanta, Georgia.

April 8: Paper Presentation on “Impact of COVID-19 on Household Economic
Status in India”, at the Population Association of America (PAA) Annual Conference,
Atlanta, Georgia.

July 20: Paper Presentation at the 5" IZA Labour Statistics Workshop: The
Measurement of Incomes, Living Costs and Standards of Living on “The Impact of

COVID-19 on Household Consumption Expenditure in India”.

November 16: Speaker for the session on “Women’s Work in South Asia”, hosted by YSI
(Young Scholars Initiative) South Asia Working Group (online).

December 16: Moderated session on “7The Income Pathway: Wages, Employment,
and Transfers” at the two-day workshop on “Affordability of Healthy Diets in South

Asia: Challenges and Recommendation”, a CGIAR’s TAFSA (Transforming Agrifood

Systems in South Asia) initiative hosted by International Food Policy Research
Institute, New Delhi.

December 21: Presented paper titled, “The Impact of COVID-19 on Household
Consumption Expenditure in India” at the 17* Annual Conference on Economic
Growth and Development (ACEGD), hosted by the Indian Statistical Institute (ISI),
Delhi.

March 23: Participated in meeting of the Working Group on Household
Consumption Expenditure Survey (HCES: 2022-23), convened by Ministry of
Statistics and Programme Implementation (MoSPI), National Sample Survey Office

(NSSO), New Delhi.

PRABIR KUMAR GHOSH
Position Held

e Member, the Expert Group Committee of the Ministry of Labour and Employment,
Government of India
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Public Lectures/Presentations/Conferences/Seminars
2022

November 15-16: Conducted “Training of Trainers” for the project, “Monitoring and
Impact Evaluation of Scholarship Scheme for Students Belonging to the Minority
Community”, NCAER, New Delhi.

November 18-19, 29-30, December 5-6, and 10-11: Conducted Regional Trainings
for survey coordinators, supervisors and investigators for the project ‘Monitoring and
Impact Evaluation of Scholarship Scheme for Students Belonging to the Minority
Community’.

SANTANU PRAMANIK
Positions Held

e Member, Technical Advisory Committee, “Factors contributing to the acceptance/
hesitancy and inclusion/exclusion of internal migrants from the COVID-19
vaccination programme”, International Organization for Migration, India Office

e Member, Advisory Committee, Tamil Nadu Household Panel Survey (TNHPS),
Madras Institute of Development Studies

e Member, Technical Advisory Committee (TAC) created by MoSPI in
collaboration with The Population Council for the pilot survey to test the
teasibility of collecting data and to develop a protocol for perception-based SDG
Indicator 16.1.4 through remote data collection methods

e Expert, Committee created by MoSPI to bridge the data gaps for SDG indicators

through Small Area Estimation techniques under the chairpersonship of
Additional Director General (SSD), NSO

e Member, Adolescents’ Resilience and Treatment Needs for Mental health in
Indian Slums (ARTEMIS) Data Safety & Monitoring Committee (DSMC), the
George Institute for Global Health

Public Lectures/Presentations/Conferences/Seminars
2022

April 9: Chair, Organised a Session on “COVID-19 Vaccination” at the Population
Association of America (PAA) 2022 Annual Conference.

April 20: Participant, the first Advisory Committee meeting of the Tamil Nadu
Household Panel Survey (TNHPS), conducted by the Madras Institute of

Development Studies.

April 26: Presented Paper on “Statistical validation of a large-scale web survey during
the COVID-19 pandemic in India” at the Survey Research Centre Seminar Series,
University of Michigan.
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May 9: Discussant, Presentation on the Paper titled “Poverty in India has Declined
over the Last Decade but not as Much as Previously Thought” authored by Dr Roy
Van der Weide and Dr Sutirtha Sinha Roy, World Bank, at the NCAER Learning @

Lunch seminar.

May 11: Participated in the third meeting of the TAC for the pilot survey to test

the feasibility of collecting data and to develop a protocol for “The proportion of
population that feels safe walking alone around the area they live” through remote data
collection methods in collaboration with The Population Council Institute, organised

by MoSPL

June 24: Speaker, Session on “Factors Behind Vaccine Reluctance and Acceptance” at

the National Engagement on “COVID-19 Vaccination and Migrants — Leaving No

One Behind”, organised by the International Organisation for Migration (IOM) and

NITT Aayog. o

July 12: Participated in the third meeting of the Committee to bridge the data
gaps for Sustainable Development Goals (SDGs) indicators through Small Area
Estimation techniques, organised by MoSPI.

July 20: Delivered a lecture on “Techniques for Analysing Quantitative Primary
Data—Descriptive and Inferential”, in a training programme on “Monitoring
Evaluation and Learning (MEL)” for senior government officers, organised by the
Development Monitoring and Evaluation Office of NITI Aayog and the National

Institute of Labour Economics Research and Development.

July 22: Delivered a lecture on “Basics of Survey Sampling and Sampling Design” in
a Research Methodology Workshop, organised by Madras Institute of Development
Studies and Malcolm and Elizabeth Adiseshiah Trust.

July 28: Participant, the Advisory Committee meeting of the Tamil Nadu Household
Panel Survey being conducted by the Madras Institute of Development Studies.

September 19: Speaker in a panel discussion titled, “Vaccine, equity, and hesitancy,
Asia-Pacific experiences” in a Global Dialogue Day, 2022 Human Development and
Capability Association Conference.

October 2022-March 2023: Mentored two probationary officers, Sutapa Ghosh

and Kalpna Bamel, from the Indian Statistical Service, 43" batch, as a part of NDIC
grant capacity building mandate and collaboration with the Ministry of Statistics and
Programme Implementation. Project title: Impact of Health Insurance Coverage on Out-
of-Pocket Expenditure on Delivery Care in India.

November 14: Delivered a talk on “Statistical Validation of a Large-scale Web Survey
during the COVID-19 Pandemic in India”, at the Dr Hukum Chandra Memorial
Session of the 73" Annual Conference titled “Statistics and Machine Learning for
Big Data Analytics”, organised by Indian Society of Agricultural Statistics, in a hybrid

mode.

December 1: Participated in the first meeting of the Expert Group on Leveraging
Data for Monitoring, Policy and Planning, organised by Data Management and
Analysis Vertical, NI'TI Aayog, New Delhi.
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2023

January 25: Participated in the Technical Advisory Committee meeting for the
pilot survey on SDG indicator, “Proportion of the Population that Feels Safe While
Walking Alone in their Neighbourhood after Dark”, organised by Ministry of
Statistics and Programme Implementation.

February 10: Participated in Working Group Meeting on “SDG Indicators at the
Sub-national Level”, with officials from Ministry of Statistics and Programme
Implementation and United Nations Population Fund , New Delhi.

February 22: Participated in the 2™ meeting of the “Technical Working Group on
Labour Statistics”, organised by NITI Aayog, New Delhi.

March 15: Panellist for a round-table discussion on “The Challenges of Rebuilding
a Resilient Economy in the Post-Pandemic Era” to celebrate Golden Jubilee Year
of Madras Institute of Development Studies and spoke about “Challenges of data
collection and ensuring data quality during the pandemic”, Chennai.

March 15: Presented on Economic Impact of the Pandemic on Vulnerable Population
in the National Seminar on “Revisiting the Impact of COVID-19: Rebuilding a
Resilient Economy and Society” to celebrate Golden Jubilee Year of Madras Institute
of Development Studies, Chennai.

DEVENDER PRATAP
Public Lectures/Presentations/Conferences/Seminars
2022

November 16-17: Participated in a poster competition as part of the Conference on
“Systems Analysis for Reducing Footprints and Enhancing Resilience”, organised by
International Institute for Applied Systems Analysis, Laxenburg, Austria.

2023

February 9-10: Presented on “Role of CGE Modelling in Evidence-based Policy-
making in India” at ICSSR Seminar on ‘India’s Pathways to Next Economic
Powerhouse by 2047’, organised by the Department of Economics, University of
Jammu, Jammu.

February 25: Co-presented with Dr Sanjib Pohit and Ms Somya Mathur, on “Rapidly
Growing Indian Economy with Green Energy: CGE Simulations for a Vision for

the Next 25 Years”, at a Conference on “75 Years of Productivity Growth in India”,
organised by Delhi School of Economics.
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ANUPMA MEHTA

Public Lectures/Presentations/Conferences/Seminars
2022

April 13: Discussant, Session titled, “The Employment Challenge”, at the 62* Labour
Economics Conference, organised by The Indian Society of Labour Economics and

Department of Humanities and Social Sciences, Indian Institute of Technology,
Roorkee, held at II'T Roorkee.

MAN]JISTHA BANER]I
Positions Held

e Member, Population Association of America (PAA)
e Member, Asian Population Association (APA)

Public Lectures/Presentations/Conferences/Seminars
2022

April 6-9: Paper presentation, with Neerad Deshmukh, Titled, “To Answer or Not

to Answer: What Determines Telephone Survey Response Rates in the Times of
Lockdown?”, at the Population Association of America (PAA) Annual Conference at
Georgia, Atlanta.

2023
March 13-15: Participated in the “COVID Collective” Final Event, London.

CHARU JAIN

Public Lectures/Presentations/Conferences/Seminars
2022

April 6-9: Poster presented with Ruchi Jain at ‘Empirical Investigations on Causes

& Implications of Chronic Absenteeism Behavior on Wellbeing of Primary School
Students in India’ at Population Association of America (PAA) Conference, (Awarded
Best Poster).

2023
March: Measurement Brief published in NCAER’s GenderTulk (with Deepak Sanan)

Vol. 2, on “Gender imbalance in land ownership and the need for digitising land
records”.

March 2-4: Key speaker for the session on ‘Exploring Digital Skills in Secondary
Schools’at Online Workshop on Leadership for Vocational Education, organised by
the National Institute of Educational Planning and Administration (NIEPA), New
Delhi.
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LAXMI JOSHI

Public Lectures/Presentations/Conferences/Seminars
2022

June 9: Invited as speaker in Stakeholder Consultation held under the
Chairpersonship of Hon'ble Member (Agri), NITI Aayog on “Measures for the
Economic Sustainability of Gaushalas and Market Creation for By-products developed
from Gaushala (livestock)” at NITT Aayog, New Delhi.

July 29: Presentation, Draft White Paper on “Making India a Global Power House on
Farm Machinery Industry”, NCAER, New Delhi.

October 11: Invited as Speaker for Roundtable discussion on current policy context
for agriculture and nutritious food systems in India and perspectives on how the
environment has evolved challenges, and opportunities in India at Gates Foundation,

New Delhi.

October 18: Presentation of the Mid-Term Report of the Study on Fisheries by
NCAER, Department of Fisheries, Ministry of Fisheries, Animal Husbandry and
Dairying, Government of India, New Delhi.

2023

February 1: Presented at NITI Aayog on NCAER Studies on the “Price Support
Scheme (PSS)” and “Price Stabilisation Fund (PSF)”, New Delhi.

February 7: Participated in release of the NCAER Report, “Making India a Global
Power House in the Farm Machinery Industry”, by Minister of State for Agriculture
and Farmers’ Welfare, Ms Shobha Karandlaje, New Delhi.

February 21: Participated in Press Engagement for NCAER Paper Recommendations
with the All-India Agricultural Machinery Manufacturers’ Association, New Delhi.

March 9: Coordinated a virtual discussion with Ms Minakshi Chakraborty, Mahindra
& Mabhindra on the Methodology used for estimating the forecasts for farm
machinery in the NCAER White Paper on Farm Machinery.

March 10: Invited in the release of the Task Force Report on Production and
Promotion of Organic and Bio-Fertilisers with a special focus on Improving the

Economic Viability of Gaushalas at NITI Aayog.

OM PRAKASH SHARMA
Public Lectures/Presentations/Conferences/Seminars

April 2022-March 2023: Involved in training conducted for Field Staff of 12 States
(6 different agencies) for data collection of the third wave of the NCAER flagship
longitudinal survey, India Human Development Survey and IHDS-III Migration
Telephonic Survey and Data Quality Monitoring.

80 | NCAER ANNUAL REPORT 2022-23



DINESH KUMAR TIWARI
Public Lectures/Presentations/Conferences/Seminars

April 22 to March 23: Co-ordination with the data collection outsource agencies
for the third wave of the NCAER flagship Longitudinal Survey, India Human
Development Survey (IHDS-3). Conducted Training for Field Staff of 12 States (6
different agencies) for the IHDS-III data collection.

April 22 to August 22: Served as a Research Advisor in the framework research
project namely “Extreme Poverty Building Evidence for eftective action for Centre De

Science Humaines (CSH)”, New Delhi.

PALASH BARUAH
Public Lectures/Presentations/Conferences/Seminars
2022

June 13-June 18: Participant, Meetings and discussions with various stakeholders
in the fisheries sector in Assam. These discussions were on “A Study of the Fisheries
Sector in India: An Overview of Current Demand and Future Prospects”.

September 19: Conducted a Training of Trainers’ Session for the study titled
“Hyderabad Metro Rail: Fare Fixation and Revision” in Hyderabad.

November 14: Made a proposal presentation to the Advisory Committee by the
Government of Assam, at the Directorate of Economics and Statistics in Guwahati,
Assam. The presentation focussed on the “Survey of the MSME Sector of Assam with
particular emphasis on sectors experiencing data gaps”.

ISHA DAYAL
Public Lectures/Presentations/Conferences/Seminars
2022

October 27: Presentation, Report titled, “Hyderabad Metro Rail: Fare Fixation and
Revision” at the first Fare Fixation Committee (FFC) meeting for Hyderabad Metro
Rail (HMR), Hyderabad.

November 15: Presentation of Survey Design, Analysis, and Key Findings of the
Report on “Hyderabad Metro Rail: Fare Fixation and Revision”, at the second FFC
meeting for HMR, at Hyderabad Metro Rail Limited office, Hyderabad.

2023

January 10: Presentation on survey design, analysis, and key findings of the report
on “Hyderabad Metro Rail: Fare Fixation and Revision” to the FFC for HMR,
Hyderabad.
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° NIJARA DEKA
° Public Lectures/Presentations/Conferences/Seminars
2022
®
P January 30: Presentation, Draft Report of the Fisheries Study in the Department of
Fisheries, New Delhi.
@ 2023
October 18: Presentation, Mid-Term Report of the Fisheries Study by NCAER in
the Department of Fisheries, New Delhi.
®

ANOMITA GHOSH
Public Lectures/Presentations/Conferences/Seminars
2023

January 10: Presentation, Paper titled, “Persistence in Physicians’ Location: Long-run
Evidence from Loan Repayment Programmes” at Asian Meeting of the Econometric
Society, hosted by II'T Bombay.

March 9: Invited Presentation on “Persistence in Physicians’ Location: Long-run
Evidence from Loan Repayment Programmes” at IIM Indore.

PIYALI MAJUMDER
Public Lectures/Presentations/Conferences/Seminars
2023

February 24-25: Presentation on “Productivity Spillover from Foreign Firms to
Industrial Enterprises in the Organised and Unorganised Manufacturing Sector”, at
Workshop on “75 Years of Productivity Growth in India”, organised by Delhi School
of Economics, based on a joint paper with Bishwanath Goldar (Institute of Economic
Growth) and Samiran Dutta (Paris School of Economics, France).

SOMYA MATHUR
Public Lectures/Presentations/Conferences/Seminars
2022

November 16-17: Participant, Poster Competition Conference on “Systems Analysis
for Reducing Footprints and Enhancing Resilience”. Presented an online poster on
“Mission LiFE, in context of India: A Quantitative Analysis” by The International
Institute for Applied Systems Analysis, Laxenburg, Austria.
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December 8: Participant, NCAER-Asian Infrastructure Investment Bank Seminar,

“Moonshots for the Emerging World: Building State Capacity and Mobilising the
Private Sector toward Net Zero”, New Delhi.

AJAYA KUMAR SAHU
Public Lectures/Presentations/Conferences/Seminars
2022

June 16: Participant, Meeting with sponsor on “Impact of Aadhaar: Discussion

Points”, UIDAI

July 29: Participant, Draft White Paper on “Making India a Global Power House on
Farm Machinery Industry”, NCAER Workshop.

2023

February 7: Participant, Release of the NCAER Report, “Making India a Global
Power House in the Farm Machinery Industry”, by Minister of State for Agriculture
and Farmers’ Welfare, Ms Shobha Karandlaje, New Delhi.

February 27: Participant, a joint meeting of Society of Indian Automobile
Manufacturers (SIAM) and NCAER on “Indian Auto Industry for India’s Economic
Growth”, New Delhi.

K.S.URS
Public Lectures/Presentations/Conferences/Seminars
2022

June 16: Participant, Meeting with sponsor on “Impact of Aadhaar: Discussion

Points”, UIDAL

July 29: Participant, Draft White Paper on “Making India a Global Power House on
Farm Machinery Industry”, NCAER Workshop.

2023

February 7: Participant, Release of the NCAER Report, “Making India a Global
Power House in the Farm Machinery Industry”, by Minister of State for Agriculture
and Farmers’ Welfare, Ms Shobha Karandlaje, New Delhi.

February 27: Participant, a joint meeting of Society of Indian Automobile
Manufacturers (SIAM) and NCAER on “Indian Auto Industry for India’s Economic
Growth”, New Delhi.
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SENIOR DATA & PROGRAMME SPECIALIST/ SENIOR RESEARCH ANALYSTS

L N—
Ruchi Jain

Bijay Chouhan

RESEARCH ANALYSTS/PROJECT ANALYST

M. Abhinav Dhruv Pratap Jaya Koti
Saikrishna Singh

EXECUTIVE ASSISTANT/EXECUTIVES

Poonam Dhawan Tara Kumari Sadhna Singh
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Recreation Activities at NCAER.
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The NCAER Family



Staff and Resources

The NCAER Research and Administrative Teams
As of March 31,2023

Research Staff
Dr Poonam Gupta, Director General
Visiting Distinguished Professors
Arvind Panagariya
Barry Eichengreen
Professors Dr Piyali Majumder
Dr Bornali Bhandari Ms Somya Mathur
Dr Sonalde Desai Mr Ajaya Kumar Sahu ®
Dr Poonam Munjal Mr K.S. Urs
PDrfgﬁ?é(l ;ﬁ)ﬁ? RV Senior Data/Programme Specialist

J Mr Bijay Chouhan
Secretary and Operations Director .
Dr Anil Kumar Sharma Senior Research Analysts

Mr Asrar Alam
Senior Fellows Dr Ruchi Jain
Dr Saurabh Bandyopadhyay
Dr Pallavi Choudhuri el v A
Mr Devender Prata Vils € lhznchel
P Ms Falak Naz
Editor Mr Karan Raj
Ms Anupma Mehta Mr M. Abhinav Saikrishna
Mr Dhruv Pratap Singh

Fellows
Dr Manjistha Banerji Project Analyst/Senior Executive/
Dr Debasis Barik Executives
Mr Prabir Kumar Ghosh Ms Jaya Koti
Dr Charu Jain Mr Praveen Sachdeva
Dr Rajesh Kumar Jaiswal Ms Deepa S.
Dr Laxmi Joshi Ms Shalini Aggarwal
Mr Om Prakash Sharma

Short-term Research Staff

Dr Dinesh Kumar Tiwari Ms Poonam Dhawan

Associate Fellows Mr Neeraj Kumar

Dr Palash Baruah Ms Tara Kumari

Dr Isha Dayal Mr Vinay Kumar Pandey
Dr Nijara Deka Mr Gurpreet Singh

Ms Anomita Ghosh Ms Sadhna Singh

Non-resident and Visiting Researchers

Prof Kaushik Basu, Cornell University

Prof Jagdish Bhagwati, Columbia University

Prof Mausumi Das, Delhi School of Economics

Mr Udaibir Das, former International Monetary Fund (IMF)

Prof Anil B. Deolalikar, University of California, Riverside

Prof Stefan Dercon, former Department of International Development and Jesus College
Prof Shantayanan Devarajan, former World Bank and Georgetown University

Prof Jeffrey Hammer, former Princeton University and World Bank

Prof Indira Iyer, former Ministry of Finance and Senior Fellow at NCAER

Prof Sisira Jayasuriya, Australian National University, Canberra

Prof Ravi Kanbur, Cornell University

Prof Rajnish Mehra, Arizona State University

Prof Sudipto Mundle, National Institute of Public Finance and Policy and NCAER
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Prof Karthik Muralidharan, University of California, San Diego

Dr Badri Narayanan, University of Washington Seattle

Prof Raghuram Rajan, former Governor, RBI and University of Chicago
Prof Tarun Ramadorai, University of Oxford

Prof M. Govinda Rao, former Member, 14* Finance Commission

Senior Consultants/Senior Advisors/Honorary Senior Advisor

Dr Shashanka Bhide
Prof Amaresh Dubey
Prof D.B. Gupta

Dr Gurucharan Manna

Mr Khursheed Anwar Siddiqui

Ms Ayesha Ahmed Mr Ravi Kumar Gupta
Ms Aakansha Atal Ms Rashmi Kataria
Ms Bipasa Banerjee Ms Nishika Pal

Ms Anindita Barua Ms Sundar Priyadarshini
Ms Srijata Datta Ms Sakshi Rathee

Ms Bianca Daw Ms Navya Srivastava
Mr Aditya Gupta Ms Ranjima K.V.
Social Media and Communications Associates

Ms Anysha Choudhary Ms Rushalee Goswami
Post-Doctoral Fellow

Dr Reshma Prabhu Roshania Dr Mohina Saxena

Programmer

Ms Amirthammal G.

Administrative Staff

Head of Finance and Administration
Mr Peeyush Gupta (Until June 2023)

Section Heads
Divya Singh, Finance (From May 2023)
Girish Chander Khulbe, HR

Executive Assistant/Accounts Officer
Ms Sudesh Bala

Mr Anil Kumar Pandey

Senior Executives

Mr Ramesh Bakthavachalam
Ms Kiran Chhonkar

Mr Vinod Kumar Gupta
Mr Rajendra Kumar Lenka
Mr Jagbir Singh Punia

Mr Budh Singh

Short-term Administrative Staff
Mr Ajay Gupta

Mr Charanjiv Kalha

Mr Mohammad Khalid

Mr Vijay Singh

Rakesh Srivastava, [T Services
Vibhor, Infrastructure and Events

Executives

Mr Khurshid Ahmed

Mr Prem Prakash Joshi
Mr Saikat Karmakar

Ms Khushvinder Kaur

Mr Surinder Kumar

Mr Vipin Kumar

Mr Niraj Kumar Singh
Mr Ritesh Kumar Tripathi
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Research Staff

Composition of Regular and Other Research Staff for the period 2019-2023, as of

March 31, 2023

I. Regular 2019 2020 2021 2022 2023
Director General 1 1 1 1 1
Professors 5 4 6 4 7
Special Assistant to the DG 1 - - - -
Senior Fellows 4 4 4 4 3
Editor - - 1 1 1
Fellows 7 8 8 9 8
Associate Fellows 10 13 13 5 8
Senior Data and Systems Specialist 2 3 3 2 1
Senior Research Analysts 4 4 4 4 2
Research Analysts 1 1 3 3 5
Social Media and Communications - - 1 - 2
Associates

Project Analyst/Senior Executive/ 1 1 2 2 4
Executives

Sub-total 36 39 46 35 42
Senior Consultants/Advisors/ 6 7 7 6 5
Honorary Senior Advisor

Consultants 4 4 4 4 2
Programmer - - - 1 1
Post-Doctoral Fellows 2
Research Associates 17 23 16 8 14
Short-term Staff - - 7 6 6
Sub-total 27 34 34 25 30
Total (I+11) 63 73 80 60 72

Composition of Research Staff (Regular and Other) as of March 31, 2023

All Research Staff PhDs

Regular 42 21 21 10 12
Short-term Staff 30 10 20 4 4
Total 72 31 41 14 16
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® Administrative Staff
¢ Composition of Regular and Short-term Administrative Staff for the period
o 2019-2023, as of March 31, 2023
o I. Regular 2019 2020 2021 2022 2023
o 1. Secretary and Operations 1 1
Director
2. Head of Finance and - - - - 1
Administration
3. Section Heads 5 5 6 5 3
4. Level 4 1 - - -
[ 5. Assistant Section Officers 2 2 1 - -
6. Level 3 11 10 10 10 6
7. Level 2 12 14 13 12 8
Sub-total 31 31 30 28 21
I1. Short-term Staff 8 6 1 4 4
Total (I+1I) 39 37 31 32 25

Composition of Administrative Staff (Regular and Other) as of March 31, 2023

All Support Staff

Total Male Female
Regular 21 18 3
Short-term 4 4 -
Total 25 22 3
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Administrative Staff and Resources
NCAER Finance
NCAER’s Finance Group is placed company, along with those supporting
at the intersection of all research and the Director General and the Operations

administrative activities at NCAER,
reporting directly to the Director-
General and functionally to the
Operations Director. The functions it
performs include financial management,
treasury, budgeting, payments, control,
planning, auditing, and risk-mitigation.
It is also responsible for managing
NCAER’s corpus and all its multi-year
research grants. The Finance Group is
the primary contact point for NCAER’s
statutory auditor, S.P. Chopra and Co.

'The onset of project management and
civil construction work at the NCAER
India Centre led to a substantial
expansion of the Finance Group’s
responsibilities, entailing a continuous
review of all running bills of the
contractor and the project management

Director in the course of their
management of the NIC project. Already
working closely with the Projects Office,
the Group envisages increased interaction
with the latter to streamline information
flows relating to NCAER research
activities and to provide management
dashboard information on NCAER’s
ongoing and prospective research projects
and activities.

'The Finance Group plays a nodal role in
NCAER’s work on building an enterprise
resource management system to bring

its various research and administrative
functions on a digital ERP platform that
would allow for better management,

control, and reporting functions across all
of NCAER's activities.

For more information, please email us at
info@ncaer.org

Pyush Gupta,
Head (Until June
2023)

Divya Singh, Head
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NCAER Human Resources

Niraj Ku

Girish Chander
Khulbe, HR Officer
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ar Singh

At NCAER we value our people and
firmly believe that it is our human
resources that help us achieve and sustain
a competitive edge in the think-tank
space in India and beyond. The primary
goal of NCAER’s HR team is to create
unique work opportunities in economic
policy research and a rewarding and
invigorating work environment for the

staff.
'The HR team also spearheads high-

impact initiatives catering to the unique
needs and focus areas of the organisation
and its members. It foresees an increased
impetus in the following areas in the
times to come:

* Identifying and attracting talent from
domestic and international markets.

Engaging, retaining, and capacity
building of human resources.

+ Continuous review of HR policies and
procedures to make them consistent
with modern practices.
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 Implementation and monitoring
of new performance management
systems geared towards achieving both
individual and team results, open and
transparent performance feedback,
career planning and growth, closely
linked to compensation rewards.

* Incentive and reward system.

'The new HR polices have been revised
and redefined in accordance with the
modern practices in the think tank
environment. During the year, the HR
team organised various get-togethers
and employee engagement activities

to increase employee motivation

and positive feelings about the work
environment.

Our objectives and plans for the future
are aimed at strengthening and redefining
NCAER’s culture and values. The HR
team is committed to move forward
along this path of transformation.

For more information, please email us at
info@ncaer.org


mailto:info@ncaer.org

NCAER Publications and Communications

and Outreach

'The Publications Unit and
Communications and Outreach Team
at NCAER comprise a vital link
connecting the NCAER faculty to the
research community, academia, policy-
makers, the private sector, the media,
and other stakeholders, both in India
and abroad. The Unit is responsible for
the assembly, designing, copy editing,
printing and production of all the
books, journals, project reports, working
papers, newsletters, policy briefs, and
miscellaneous literature brought out

by NCAER. The Unit facilitates the
translation in various regional languages
of study reports and the various detailed
questionnaires required for the surveys

conducted by NCAER.

Among the flagship publications
produced by the Unit are the annual
journal, the India Policy Forum (IPF),
which comprises papers presented at
the IPF Conference, and the quarterly,
Margin: The Journal of Applied Economic
Research. In 2022-23, the Unit published
one book, 7 reports, 5 working papers,
and 9 other publications. The Unit
directly handles the sales of NCAER
publications, both online through
NCAER’s website, and through
booksellers.

'The Publications Unit also oversees
the production of three institutional
newsletters: the quarterly NCAER
Newsletter, the Monthly Review of
the Economy, and the monthly IHDS
Newsletter. The NCAER Newsletter

showcases all the institutional events and

research outputs as well as the activities
of the NCAER faculty. The Monthly
Review of the Economy summarises the
economic and policy developments in
India; monitors global developments of
relevance to India; and showcases the
pulse of the economy through an analysis
of high-frequency indicators and a heat
map. The IHDS newsletter presents data
and research generated by a leading and

long-standing NCAER project, the India

Human Development Survey, which is
shared with a vast community of IHDS
researchers and data users across the
world. The other publications brought
out by the Publications Unit during the
year included four issues of the Business
Expectations Survey, and four EAC-PM
Reports.

The Communications and Outreach
Team handles the social media and
other communications functions of
the institution. It liaises with the
project teams for dissemination of
information on institutional events,
and monitors updates on the NCAER
website. It also handles media outreach
and disbursement of press releases on
NCAER events and research outputs.

The Publications Unit and
Communications and Outreach Team
thus lead the dissemination of NCAER
research and outreach activities both
within and outside the institution.

For more information, please e-mail us at
publ@ncaer.org or info@ncaer.org

Anupma Mehta
Head of Publications
and Senior Editor

Jagbir S. Punia

Coordinator

Khushvnr Kaur
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NCAER Information Technology

'The NCAER Information Technology
Team continued to provide unwavering
support to our staft throughout

the financial year, oftering various
technological solutions and strategies
from the NCAER IT Centre.

'The following technologies were
Rakesh Srivastava instrumental in ensuring uninterrupted
Head operations, allowing us to maintain
project deliverables and meet deadlines
seamlessly:

e Network LAN: The 10g fibre-based
LAN network helps connect the old
and new buildings on the NCAER
campus using Cisco 3850 core
switches.

e  WLAN: The Cisco wireless
controller (5520 model) in high-
availability mode provides seamless

Rajendra Kumar wireless connectivity to the entire

Lenka building through Cisco wireless

access points (2702 and 2802).

¢ VoIP Facility: Cisco IP telephony
solutions are in place to offer VoIP
facilities using the 8865 and 8841
models of Cisco IP phones. The IT
Centre also facilitates diversion of
all calls from the office telephones
of staff to their individual mailboxes,
when required.

Praveen Sachdeva ¢ Video Conferencing: The use of
MS Teams meeting room, Zoom
meeting room, and Zoom Webinar
licence have enabled all the staft to
meet at the same digital platform.
These cloud-based video conference
platforms helped us organise and
participate in various meetings and
webinars/conferences during the
year.

Ritesh Kumar
Tripathi
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e CCTV Surveillance: The
installation of a significant number
of high-end video surveillance IP
cameras, including the placement of
bullet and dome cameras at strategic
locations on the NCAER campus,
has ensured all-round safety and

security at NCAER.

¢ High-end Servers: The high-end
Cisco UCS C220 M4, 2.60 GHz
E5-2640,128 GB RAM servers,
with the latest MS 2016 Windows
server Datacenter Edition as an
operating system, have helped in
enhancing network security.

e NCAER Website: The IT Centre
manages NCAER’s website, which
is widely accessed by website visitors
across the world.

e Internet Leased Line: The IT
Centre is ensuring the availability
of high bandwidth for NCAER’s
research community. It is presently
using 100 Mbps of Internet-leased
line connectivity from the National
Knowledge Network, which is slated
to be enhanced further up to 1 Gbps
and a 180 Mbps 1:1 leased line

provided by Tata Communications.

'The I'T Centre also incorporates

the latest econometric software, i.e.,
STATA 18SE, E-Views 9.0, and
SPSS for offering effective SaaS
solutions to NCAER’s research staff.

In this way, the NCAER IT Centre
provides solutions that aid the NCAER
team in achieving the organisation’s
strategic goals.

For more information, please email us at

helpdesk@ncaer.org.


mailto:helpdesk@ncaer.org

NCAER Infrastructure, General, and Library Services

The Infrastructure, General and Library
Services Group at NCAER is entrusted
with the crucial task of overseeing the
establishment and upkeep of physical
facilities and equipment and library services
on our premises. The Infrastructure and
General Services team handles logistical
operations, hospitality arrangements,
catering services, security provisions,

and travel assistance for NCAER staff
members. The team extends support for
all events hosted by NCAER, whether
within our premises or at external
locations. The General Services team plays
a pivotal role in vendor management,
enhancing procurement procedures, and
conducting audits to optimise both the
price and quality aspects of all NCAER

pI‘OCUl‘CantS.

'The Group’s operational framework
aims to ensure seamless administration
as well as management and supervision
of our state-of-the-art facilities at
NCAER. The Group also undertakes
statutory compliance responsibilities and
liaising with various departments for
infrastructural maintenance pertaining
to lift certifications, fire safety protocols,
stationery dispatches, insurance matters,
and more. Further, the Group ensures
safety and hygiene at our premises, with
a special focus on continuing to maintain
COVID protection protocols.

The General Services Team was recently
involved in setting up the NCAER faculty
lounge, on the ground floor, creation of

a seminar series conference room on the
first floor of the T1 Building, and the
establishment of a driver’s room on the

ground floor of the T3 Building.

Vinod Kumar

Budh Singh
Gupta

'The Group also provides and maintains
Library services to support the NCAER
faculty in their pursuit of applied
economics research. The NCAER Library
has a repository of 25,000 diverse books,
reports, journals, and other documents,
meticulously collated and digitised, and
preserved over decades, which have
functioned as a knowledge bank for
researchers, policymakers, and scholars.

'The Library subscribes to various data
sources, including the CEIC India
Premium Database, the EPWRF India
Time Series, and JSTOR, among others,
for use by researchers. It also ensures the
digital preservation of these scholarly
assets. The institution’s repository has

been developed on an Open Source
Software, DSpace. Its digital collection

is now available on DSpace 5.4 XMLUI
interface, which offers easy and open access
to all types of digital content, including
text, photographs, audio files, and visual
elements. The physical assets of the Library
are being caretully preserved in boxes
placed in designated pallets for effective
retrieval and storage.

The Reading Room within the Library,
which houses a selection of over 5,000
books, is equipped with modern amenities,
including a computer terminal, scanning
apparatus, and printing hub. A periodical
room hosts a collection of 100 journals, also
available in digital formats.

For inquiries, please email us at info@ncaer.

org

Surinder Kumar

Vijay Singh
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Prem Prakash Joshi

B Ramesh
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Khurshid Ahmed
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NCAER Accounts

Annual Accounts 2022-23

MANAGEMENT REPORT ON THE FINANCIAL ACCOUNTS FOR 2022-23

'The Management of the National Council of Applied Economic Research has the
responsibility for preparing the accompanying financial statements and for their
integrity and objectivity. The annual accounts have being prepared in accordance with
generally accepted accounting standards, applied on a consistent basis, and there are no
material departures.

Management has taken proper and sufficient care, to the best of its knowledge and ®
ability, for the maintenance of adequate accounting records for safeguarding the

assets of NCAER and for preventing and detecting fraud and other irregularities.

'The financial statements include amounts that are based on Management’s best

estimates and judgements. Management has also prepared other information in the

Annual Report and is responsible for its accuracy and consistency with the financial

statements.

S.P. Chopra & Co., independent auditors, appointed by the Governing Body and
approved by the General Body, have audited the NCAER’s 2022-23 financial
statements. Management has made available to the auditors all of NCAER’s financial
records and related data, as well as the minutes of the General Body and Governing
Body meetings. Furthermore, Management believes that all representations made to
the auditors during their audit were valid and appropriate.

NCAER’s Management has established a system of internal controls in order to carry
on the business of NCAER in an orderly and efficient manner, ensure adherence to
management policies, safeguard assets and secure, as far as possible, the completeness
and accuracy of records that provide reasonable assurance as to the integrity and
reliability of financial statements. The system of controls also provides for appropriate
division of responsibility. Management periodically monitors the internal controls for
compliance and their adequacy. The existing internal controls are also supplemented
through an appropriate management reporting system.

Management also recognises its responsibility for fostering a strong ethical culture
in NCAER so that its affairs are conducted according to the highest standards

of personal and corporate accountability. This responsibility is characterised and
reflected in NCAER’s code of conduct, which includes the need for ensuring

open communication within NCAER; avoiding potential conflicts of interest and
compliance with all domestic and foreign laws, including those relating to financial
disclosure and the confidentiality of proprietary information.

New Delhi Dr Poonam Gupta
July 25,2023 Director General
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o VALUE OF SPONSORED PROJECTS 2019-20 TO 2022-23
[ ]
[ ]
[ ]
No. Rs lakh No. Rs lakh No. Rs lakh No. Rs lakh
® Financial Year
Sonancs 13 |580648| 16 |189387| 12 |258%03| 17 |511832
Wizt ear 17 1539753| 11 |1,03605| 15 | 62711 | 13 |5,806.48
2021-22 e AR ' 0
¥iimemele] Vigar 15 [296948| 9 |691761| 7 |448956| 17 |5397.53
2020-21
® Tnencal Y
1mnanci; ear
o 6 |585616| 17 |299366| 8 |588034| 15 |2,969.48

Note : Self-sponsored research projects funded by NCAER are not included.
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A Includes payments to external sub-contractors for field data collection.

*The Previous year’s figures have been regrouped/rearranged wherever considered necessary.
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FINANCIAL ANALYSIS 2013-14TO 2022-23

Rs in lakh
s 2013- | 2014- | 2015- | 2016- | 2017- | 2018- | 2019- | 2020- | 2021- | 2022-
articutars 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Lrgjes 1,382.80 | 1,248.78 | 1,554.83 | 1,563.65 | 1,294.39 | 1,712.80 | 1,994.76 | 1,434.62 | 1,301.01 | 2,151.89
Revenues
lnigreesi o 22277 | 309.89 | 278.12 | 212.58 | 217.64 | 242.97 | 259.36 | 390.19 | 397.92 | 420.54
Investments
Others 3708 | 5439 | 18.68 5.85 4521 | 2365 | 113.07 | 1467 | 2394 | 6438
Total Revenue | 1,642.65 | 1,613.06 | 1,851.63 | 1,782.08 | 1,557.24 | 1,979.42 | 2,367.19 | 1,839.48 | 1,722.88 | 2,636.80
Salary CostA 980.89 | 908.95 | 1,031.42 | 1,100.74 | 1,308.43 | 1,354.87 | 1,722.90 | 1,326.16 | 1,370.86 | 1,966.00
Igz;'salary 49417 | 41197 | 49532 | 44612 | 402.39 | 507.68 | 428.49 | 415.64 | 341.50 | 415.62
Depreciation 60.68 | 67.76 | 61.80 | 6216 | 4190 | 72.84 | 6737 | 5537 | 81.87 | 84.14
Lol 1,535.74 | 1,388.68 | 1,588.54 | 1,609.02 | 1,752.72 | 1,935.39 | 2,218.76 | 1,797.17 | 1,794.24 | 2,465.77
Expenditure
Surplus/Deficit | 106.91 | 224.38 | 263.09 | 173.06 | (195.48) | 44.03 | 148.43 | 4231 | (71.36) | 171.03
Surplus to'Total | ¢ so | 13905 | 1420 | 9.7% | -12.6% | 22% 6.3% 23% | -41% | 65%
Revenue
Salary to Project | 0 g0 | 7500 | 66.3% | 704% | 1011% | 79.1% | 86.4% | 924% | 105.4% | 91.4%
Revenue
Corpus Fund | 2,761.23 | 2,873.47 | 2,982.43 | 3,086.17 | 3,187.31 | 3,291.84 | 3,398.12 | 3,433.21 | 3,464.78 | 3,497.47
1?::3; Gzt 4,750.00 | 6,802.34 | 7,170.58 | 7,497.74 | 7,737.54 | 7,950.40 | 2,528.98 | 2,608.90 | 3,265.56 | 2,670.17
Investments 2,658.42 | 2,802.24 | 2,920.95 | 3,002.73 | 3,108.73 | 3,205.52 | 3,310.06 | 3,416.35 | 3,451.44 | 3,288.01
Notes:
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INCOME & EXPENDITURE ACCOUNT (BUDGETED FOR 2023-24 AND ACTUAL FOR 2019-20, 2020-21, 2021-22

and 2022-23)

( Rs in lakh)

PARTICULARS 201920 | 202021 | 2021-22 | 2022-23 ;‘;‘;*‘f;;
INCOME 1 2 3 4 5
Research Activities 1,994.76 | 1,434.62 | 1,301.01 | 2,151.89 | 2,651.92
Grants - Think Tank Initiative - - - - -
Membership & Subscription 4.00 4.00 4.00 4.00 4.00
Interest (on Investments, Saving Bank, Income Tax Refund) 259.36 390.19 397.92 420.54 511.01
Amounts Written Back (include Rs 96.58 lakh provision for 103.77 B _ B _
Interest on Infrastructure loan written back in 2019-20) ’
Other Income 5.30 10.67 19.94 60.38 12.00

TOTAL | 2,367.19 | 1,839.48 | 1,722.88 | 2,636.80 | 3,178.93
EXPENDITURE
Staff Salaries & Allowances 989.10 1,002.66 943.19 1,001.56 1,024.83
Payment for Leave Encashment 60.24 49.38 20.42 40.50 33.15
Payment for Gratuity Expenses 28.29 12.93 13.85 21.19 17.34
Survey/Data Gathering 460.00 91.68 201.63 743.41 813.47
Payment to Analysts/Professionals 170.86 152.03 174.89 135.20 344.77
Travelling & Conveyance 98.62 0.95 7.45 144.49 224.62
Publications & Reports 1.29 2.77 4.40 4.27 12.26
Rent, Rates & Taxes 12.88 27.88 13.36 18.72 11.75
Postage, E-Mail & Website Expenses 5.72 8.41 10.23 15.77 7.61
Telephone & Fax Expenses 7.10 7.14 6.77 4.11 3.98
Stationery & Printing 32.98 23.26 12.88 9.56 37.47
Repairs & Maintenance 42.67 78.91 60.61 22.10 45.84
Periodicals & Journals 43.62 15.52 21.49 9.82 5.83
Entertainment Expenses 3.60 0.10 1.15 5.03 3.05
Car Running & Maintenance Expenses 3.68 4.24 7.99 2.42 2.80
Payment to Auditors 2.37 3.53 3.29 4.12 2.50
Depreciation on Fixed Assets 67.37 55.37 81.87 84.14 88.00
Legal & Professional Expenses 3.51 2.40 1.12 0.41 2.50
Maintenance of Computers & Stat. Lab. Charges 28.19 32.13 44.01 45.04 62.15
Bank Charges & Other Finance Charges 5.29 2.38 3.44 5.45 6.00
Miscellaneous Expenses 5.43 1.76 8.44 11.56 61.94
Workshop & Seminar 27.69 0.19 2.27 28.74 53.08
Staf."f pevelopmer.lt Expenses - Advertisement, Recruitment & 159 0.94 223 1.43 13.27
Training Expenditure
StaﬂWeIfarc Expenses -(including Employee Insurance 14.41 17 49 16.88 2416 34.48
Policies)
Water & Electricity 85.37 61.99 68.10 76.56 78.06
Amount Written Off 2.37 6.00 - - -
Amortisation of Premium on Investments 0.02 0.02 0.02 = =
Estimated Cost of Incomplete Projects 0.46 14.18 = = =
Insurance Expenses 3.96 5.43 4.48 4.41 8.34
Prior Period Expenses 0.53 2.87 = 1.55 =
Provision for Doubtful Receivables/Other Advances = 109.38 55.09 = =
Library Relocation Charges 5.46 = 2.63 = =
Service tax Expense/GST Expense 2.73 2.64 0.07 = =
Interest on Service Tax/ GST / TDS / PF 1.36 0.62 = 0.09 =

TOTAL | 2,218.76 | 1,797.18 | 1,794.24 | 2,465.77 | 2,999.08

Surplus / (Deficit) | 148.43 42.30 (71.36) 171.03 179.85
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S.P. CHOPRA & CO. 31-F, Connaught Place

Chartered Accountants New Delhi-110 001
Tel: 91-11-23313495-6

Fax: 91-11-23713516

ICAI Regn. No. 000346N
Web Site: www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor’s Report
To

The Members of National Council of Applied Economic Research

Opinion

We have audited the accompanying financial statements of National Council of
Applied Economic Research, New Delhi (the ‘Council/NCAER’), which comprise
the Balance Sheet as at March 31,2023 and the Income and Expenditure Account
for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Accounting Standards issued by the Institute of Chartered Accountants of India, the
relevant provisions of the Societies Registration Act, 1860 and the Income Tax Act,
1961 (the ‘Acts’), in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Council as at March 31,2023 and its Surplus for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit
of the Financial Statements’ section of our report. We are independent of the Council
in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our other
ethical responsibilities in accordance with the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation of the financial statements in
accordance with the provisions of the aforesaid Acts and for such internal control as
management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Council’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Council or to cease operations, or has no
realistic alternative but to do so.

'Those charged with governance are also responsible for overseeing the Council’s
financial reporting process.

(Contd.)
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Council’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Council’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Council to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For S.P. Chopra & Co.
Chartered Accountants
Firm ICAI Regn. No. 000346N

sd/-

(Pawan K. Gupta
Place: New Delhi Partner
Dated: July 25,2023 M. No. 092529

UDIN: 23092529BGPGTS7763
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BALANCE SHEET AS AT MARCH 31, 2023
(Amount in INR, unless stated otherwsie)
it s St N Marcﬁfs;ll,tZOZS Marcﬁ\;,tzuzz
SOURCES OF FUNDS
Corpus 1 349,746,546 346,477,546
Reserves 2 175,373,327 158,270,531
Grant Funds (Restricted/Specific Purpose) 3 267,017,205 326,555,726
Deferred Grant 4 497,760,576 46,137,0467
Secured Loan 5 5,612,380 9,830,613
Total 1,295,510,034 1,302,504,883
APPLICATION OF FUNDS o
Property, plant and equipments 6 517,508,620 480,359,627
Intangible assets 6 1,293,480 2,601,710
Capital Work-in-Progress 7 = 10,448,125
Investments 8 328,801,321 345,144,321
Net Current Assets 9 447,906,613 463,951,100
Total 1,295,510,034 1,302,504,883
Significant Accounting Policies and Notes to 17
the Accounts
Schedules 1 to 17 form an integral part of the Accounts.
sd/- sd/- sd/- sd/-
Divya Singh Anil K. Sharma Poonam Gupta  Nandan M. Nilekani
Head of Finance Secretary & Director General President

Operations Director

As per our report of even date attached
For S.P. Chopra & Co.

Chartered Accountants

ICAI Regn. No. 000346N

sd/-

(Pawan K. Gupta)
Partner
M. No. 092529

Place: New Delhi
Date: July 25,2023
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

(Amount in INR, unless stated otherwsie)

Particulars Schedule No. | Current Year Previous Year

INCOME

Membership Subscription 4,00,000 4,00,000

Receipts from Research Activities 215,188,666 130,100,987

Interest 10 42,053,517 39,792,438

Other Receipts 11 6,037,754 1,424,540
Total 263,679,937 171,717,965

EXPENDITURE

Employees’ Remuneration and Benefits 12 108,740,011 102,781,457

o Survey/Data Gathering 74,340,632 20,163,037

Travelling & Conveyance 14,449,162 745,402

Payment to Analysts/Professionals 13,519,690 17,488,901

Cost of Publications 13 426,516 440,366

Interest Expenses 14 553,821 343,572

Administration and Other Expenses 15 26,132,902 28,703,836

Depreciation and Amortisation 16 8,414,407 8,187,396
Total 246,577,141 178,853,967

Surplus/(Deficit) for the Year 17,102,796 (7,136,002)

Less: Transferred to Capital Assets Fund (9,205,791) -

Add: Surplus brought forward from earlier year 61,870,832 69,006,834

Surplus carried over to Reserves 69,767,837 6,18,70,832

Significant Accounting Policies and Notes to the 17

Accounts

Schedules 1 to 17 form an integral part of the Accounts.

sd/- sd/- sd/- sd/-
Divya Singh Anil K. Sharma Poonam Gupta  Nandan M. Nilekani
Head of Finance Secretary & Director General President
Operations Director

As per our report of even date attached
For S. P. Chopra & Co.

Chartered Accountants

ICAI Regn. No.000346N

sd/-

(Pawan K. Gupta)
Partner

M. No. 092529

Place: New Delhi
Date: July 25,2023
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SCHEDULES FORMING PART OF THE ACCOUNTS

Schedule 1 - Corpus

(Amount in INR, unless stated otherwsie)

Particulars Asat Add: Grant/ | Add: Interest | Less: Interest |  Interest Asat
April 01,2022 | Corpusfund | fortheyear | transferred | Ploughed March 31,
received to Income & back to 2023
during the Expenditure | Corpus Fund
year Account
Corpus-1
Ford Foundation Grant -1993 8,075,779 - - - - 8,075,779
Government of India Grant
1994-95 9,550,000 - - - - 9,550,000
Coee Tl 16,323,017 ] 1,790,295 | 1,790,295 ] 16,323,017
Total Corpus-1| 33,948,796 ) 1,790,295 | 1,790,295 ) 33,948,796
Corpus -2
Sir Ratan Tata Trust Grant- 1997 | 9,413,200 _ 546,104 | 491,104 | 55,000 | 9,468,200
Corpus -3
A. Ford Foundation Grant - 2002 | 53,036,750 _ 3362262 | 1,681,262 | 16,81,000 | 54,717,750
B. Matching contribution
received (against Ford Grant)
from:
Canadian International
Development Ageney 8,000,000 - - - - 8,000,000
Government of India Grant
0003 6,500,000 . . - - 6,500,000
Reserve Bank of India 7,500,000 - - - - 7,500,000
12;‘11‘:;22 gagffsg}gle Toack | 27917,000 - 3,066,005 | 1,533,005 | 15,33,000 | 29,450,000
f(‘)‘:fﬁgig;;“fztf;ﬁ Grane | 49917,000 - 3,066,005 | 1,533,005 | 1533,000 | 51,450,000
Total Corpus-3 (A+B) | 102,953,750 ] 6,428267 | 3214267 | 32,14000 | 106,167,750
Corpus 4
Government of India Grant-
0199013 200,161,800 - 11,497,807 | 11,497,807 ; 200,161,800
Grand Total - Current Year | 346,477,546 - 20,262,473 | 16,993,473 | 32,69,000 | 349,746,546
Grand Total - Previous Year 343,320,546 - 19,773,235 | 16,616,235 31,57,000 | 346,477,546

Note: Refer to Note 5 of Schedule -17.B for detail and nature of the Corpus Funds.
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SCHEDULES FORMING PART OF THE ACCOUNTS

Schedule 2 - Reserves

(Amount in INR, unless stated otherwsie)

Particulars As at March 31,2023 As at March 31,2022
Capital Assets Fund (Refer Note 3 of Schedule 17.B):
As per last Accounts 96,399,699 96,399,699
Add: Transferred from Income & Expenditure Account 9,205,791 105,605,490 - 96,399,699
Surplus as per Income & Expenditure Account 69,767,837 61,870,832
Total 175,373,327 158,270,531
Schedule 3 - Grant Funds (Restricted/Specific Purpose)
® Grant As at March 31,2023 As at March 31,2022
2020 Capital Campaign Grant (Nilekani Gift)
(Refer Note 6.a of Schedule 17.B)
Glant 500,000,000 500,000,000
Add: Ploughment of Interest earned on unutilised amount
- as per last accounts 160,556,802 160,556,802
Less: Transferred to the ‘Deferred Grant’
- as per last accounts (400,514,561) (399,525,839)
- current year (net of sale/adjustments) (65,988,039) (988,722)
(466,502,600) | 194,054,202 | (400,514,561) | 260,042,241
MoF Specific Purpose Infrastructure Grant:
(Refer Note 6.b of Schedule 17.B)
Grant 150,000,000 150,000,000
Add: Ploughment of Interest earned on unutilised amount
- as per last accounts 14,142,646 14,142,646
Less: Transferred to the ‘Deferred Grant’
- as per last accounts (164,142,646) - (164,142,646) -
Others - For Research Activities
(Refer Note 4.c of of Schedule 17.A)
- as per last accounts 66,513,485 -
- Add: Addition during the year 6,449,518 | 72,963,003 | 66,513,485 | 66,513,485
Grant
Total 267,017,205 326,555,726
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SCHEDULES FORMING PART OF THE ACCOUNTS
(Amount in INR, unless stated otherwsie) ®
Schedule 4 - Deferred Grant PY
Particulars As at March 31,2023 As at March 31,2022 ®
(Refer to Note 7 of Schedule 17.B)
Transfer from Grant Funds (Restricted/Specific Purpose): ®
a.2020 Capital Campaign Grant (Nilekani Gift) o
- as per last accounts 400,514,561 399,525,839
- current year’s (net of sale/adjustments) 65,988,039 988,722
466,502,600 400,514,561
b. MoF Specific Purpose Infrastructure Grant
- as per last accounts 164,142,646 | 630,645,246 | 164,142,646 | 564,657,207 o
Less: Depreciation/Amortisation of the Related assets
- as per last accounts (103,286,740) (740,73,132)
- current year’s (refer Schedule 6.b) (29,597,930) | (132,884,670) | (29,213,608) | (103,286,740)
Total 497,760,576 461,370,467
Schedule 5 - Secured Loans
Particulars As at March 31, 2023 As at March 31, 2022
From Bank:
- Over Draft from IDFC First Bank
(Secured by pledge of Fixed Deposit Receipts
of Rs 187.61 lakhs, Previous year: Rs 178.17 lakhs) 5,612,380 9,830,613
Total 5,612,380 9,830,613
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SCHEDULES FORMING PART OF THE ACCOUNTS °
Schedule 7 - Capital Work-in-Progress
Bateis | AsuMuch3,208 | AsaMarch3,202
Opening Balance 10,448,125 15,942,158 ®
Add: Additions during the year 55,539,914 4,113,467 o
65,988,039 20,055,625 PY
Less: Capitalised during the year 65,988,039 9,607,500
Total - 10,448,125

Note : Refer to Note 11 of Schedule 17.B.
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SCHEDULES FORMING PART OF THE ACCOUNTS

(Amount in INR, unless stated otherwsie)

Schedule 9 - Net Current Assets

Particulars As at March 31, 2023 As at March 31, 2022
CURRENT ASSETS
Cash & Bank Balances
Cash in Hand (inclusive of Postage Stamps) 44,962 50,263
Balances with Scheduled Banks:
- Savings Accounts 47,319,982 12,617,413
- Margin Money - Deposits against Bank Guarantees 6,169,726 5,785,303
- Fixed Deposits
- 2020 Capital Campaign Grant 195,533,129 267,623,741
- NCAER Working Fund (refer note 9.1) 66,552,440 62,350,216
- Others 157,766,182 149,873,743
- Current Accounts 11,473,690 | 484,860,111 3,261,126 | 501,561,305 )
Interest Accrued but not due on investments and other deposits 15,465,229 14,846,516
Receivables from Research Activities
(Unsecured)
- Considered Good 17,128,799 13,191,680
- Considered Doubtful 1,152,000 1,152,000
18,280,799 14,343,680
Less: Provision for Doubtful Receivables 1,152,000 17,128,799 1,152,000 13,191,680
Research Work in Progress
(net of provision for foreclosed project) 17,482,611 12,522,255
Stock of Publications/Reports
(As physically verified, valued and certified by the Management and net of 239,230 205,396
diminution in value)
Advances & Deposits
(Unsecured - considered good)
- Advances to Staff 52,897 95,466
Tax Deducted at Source (TDS) Recoverable
(Unsecured)
- Considered Good 4,927,079 8,793,296
- Considered Doubtful 2,267,247 2,267,247
7,194,326 11,060,543
Less:Provision for Doubtful TDS 2,267,247 4,927,079 2,267,247 8,793,296
(Discount)/Premium on Investments
(to the extent not adjusted/written off) (353,484) 21,000
Other Current Assets
- Prepaid Expenses 2,176,788 1,253,534
- Goods and Services Tax (net) 7,748,233 (2,809,627)
- Deposits 1,536,067 1,036,067
- Other Advances 3,646,309 1,681,314
Total Current Assets 554,909,869 552,398,702
LESS: CURRENT LIABILITIES
Advance - Research Activities 77,662,285 57,604,952
Creditors for Expenses 4,982,230 7,453,491
Salary Payable 213,710 181,585
Liabilities towards Construction of Campus/Office Building 1,119,747 1,119,747
Provision for Estimated Loss on Incomplete Research Activities - 1,205,949
Provision for Leave Encashment 14,863,943 14,916,969
Provision for Gratuity premium payable to LIC 4,011,560 2,317,167
Other Liabilities 4149,781 3,647,743
Total Current Liabilities 107,003,256 88,447,603
Net Current Assets 447,906,613 463,951,100

Note - 9.1: Include fixed deposits of Rs 187.61 lakhs (March 31, 2022: Rs 178.17 lakhs) and of Rs 61.70 lakhs (March 31, 2022: Rs 57.85 lakhs)
pledged with banks against overdraft and bank guarantee facilities, respectively.
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SCHEDULES FORMING PART OF THE ACCOUNTS

Schedule 10 - Interest

(Amount in INR, unless stated otherwsie)

Particulars Current Year Previous Year
On Investments:
- Corpus 20,262,473 19,773,235
Less: Interest Ploughed back to Corpus Fund 3,269,000 3,157,000
(Refer Schedule-1)
16,993,473 16,616,235

- Others

264,267 | 17,257,740

266,113 | 16,882,348

On Fixed Deposits with Banks:

- 2020 Capital Campaign Grant (Refer 13,176,785 15,536,917
Note 6.a of Schedule 17.B)
- NCAER Working Fund 3,787,221 3,626,092
- Others 7,334,850 | 24,298,856 3,250,311 | 22,413,320
On Others 496,921 496,769
Total 42,053,517 39,792,438
Schedule 11 - Other Receipts
Particulars Current Year Previous Year
Interest on Income Tax Refund 668,581 -
Royalty on Sale of Journals 573,784 531,684
Liabilities / Provisions no longer required, written back 2,172,725 851,467
Provision for Cost overrun on Research Activities, written 1,205,949 443,295
back (net)
Profit / (Loss) on sale / disposal of Property, plant and equipments 819,841 (568,113)
Accretion / (Amortisation) of Discount / Premium on Investments 25,516 (1,692)
Miscellaneous Receipts 571,358 167,899
Total 6,037,754 1,424,540
Schedule 12 - Employees’ Remuneration and Benefits
Particulars Current Year Previous Year
Salaries & Allowances 83,462,783 84,037,673
Gratuity 2,118,767 1,385,015
Payment to Temporary / Casual Workers 11,603,936 7,792,811
Contribution to Provident Fund & Pension Fund etc. 5,089,128 5,836,045
Leave Encashment 4,049,575 2,042,370
Staft Welfare Expenses 2,415,822 1,687,543
Total 108,740,011 102,781,457
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SCHEDULES FORMING PART OF THE ACCOUNTS °
(Amount in INR, unless stated otherwsie)
Schedule 13 - Cost of Publications/Reports ®
Patiewlws [ CumentYear | PreviousYear
Opening Stock 205,396 1,799,801 )
Add: Printing, Editing & Translation Expenses 460,350 845,141 ®
665,746 2,644,942
Less: Provision towards diminution in the vlaue of the stock - (1,999,180)
Closing Stock (239,230) (205,396)
Total 426,516 440,366

Schedule 14 - Interest Expenses

Interest on GST, TDS and Others 9,154 55,882
Interest on Secured Loans/Overdraft facilities 544,667 287,690
Total 553,821 343,572

NCAER ANNUAL REPORT 2022-23 | 113



® 060 o o o o o o o
o [ [ o ®
[ ®
SCHEDULES FORMING PART OF THE ACCOUNTS
Schedule 15 - Administration and Other Expenses
Particulars Current Year Previous Year
Rent, Rates & Taxes 1,871,700 1,336,311
Water & Electricity 7,655,638 6,810,462
Stationary & Printing 955,672 1,287,568
Postage, Telegram & Telephones 1,987,779 1,699,658
Repairs & Maintenance 2,209,517 2,713,530
Periodicals & Journals 981,816 2,148,662
Computer Services 4,503,516 4,400,931
Legal & Professional Expenses 41,078 111,731
Seminars & Workshops 2,874,437 227,387
Vehicle Running & Maintenance 241,737 798,953
Entertainment Expenses 502,985 114,939
Auditor’s Remuneration
- Audit Fee 2,25,000 2,00,000
- Certification Fee 1,86,900 411,900 1,28,700 328,700
Advertisement 143,000 27,874
Receivables/Others written off (Net of - 90,530
provision)
Provision for doubtful receivables and TDS - 3,419,247
Provision towards diminution in value of - 19,99,180
closing stock of publications
Insurance Expenses 4,41,379 4,47 541
Miscellaneous Expenses 1,310,748 740,632
Total 26,132,902 28,703,836
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SCHEDULES FORMING PART OF THE ACCOUNTS °

Schedule 16 - Depreciation and Amortisation

Particulars Current Year Previous Year .

Depreciation/Amortisation for the Year (Refer 38,012,337 37,401,004 ®

Schedule 6) o

Less: Transferred to Deferred Grant °
(Refer Schedule 6.b, and Note 7 of Schedule 17.B) | (29,597,930) 8,414,407 | (29,213,608) 8,187,396
Total 8,414,407 8,187,396

o
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SCHEDULES FORMING PART OF THE ACCOUNTS

Schedule-17: Accounting Policies and Notes to Accounts for the year ended March
31,2023

A.SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of the Financial Statements

'The accompanying financial statements of National Council for Applied
Economic Research (the ‘Council/NCAER’) have been prepared on accrual basis,
as a going concern under the historical cost convention, except otherwise stated, in
accordance with the Generally Accepted Accounting Principles in India (GAAP),
and the applicable Accounting Standards issued by the Institute of Chartered
Accountants of India, the relevant provisions of the Societies Registration Act,

1860 and the Income Tax Act, 1961.

2. Use of Estimates

'The preparation of financial statements in conformity with GAAP requires the
Management to make estimates and assumptions that affect the reported amount
of assets, liabilities and contingent liabilities as at the date of financial statements
and the reported amount of receipts/income and expenses during the reporting
period. The difference between actual results and estimates are recognised in the
period in which the results are known/materialised.

3. Revenue Recognition

i) Income and Expenditure are recognised on accrual basis except income
pertaining to self-sponsored activities, subscription to Journals and
membership subscriptions, which are accounted for on receipt basis.

ii) Receipts from Research Activities:

a) Revenue from Research Activities is recognised in proportion to the costs
incurred on the activity (including cost of associated computers, equipment
etc. purchased from activity funds) assuming that the costs incurred represent
the corresponding progress on the Research Activity.

b) The difference, if any, between the contract value of the Research Activities
and the revenue recognised as stated in para (a) above is recognised when the
activity is completed.

c) Where the cost incurred is not in proportion to the progress of work, for
revenue recognition actual progress, as estimated by the project team leader
(PTL), is taken into account.

d) Provision for expected overruns, if any, on incomplete Research Activities
are recorded in the period in which the overruns are likely based on current
estimates.

e) The Cost incurred on Research Activities is ascertained by applying daily or
hourly rates for research staff at different levels to their actual time spent on
the activity, plus direct cost of the project and the cost of common facilities
and other overheads, as determined from time to time.
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4. Grants

a. Grants from government, other public and private entities and individuals
received as a contribution to NCAER with conditions that restrict utilisation
of the principal amount of grant are credited to the “Corpus Account”.

b. Grants received to support recurring or non-recurring expenses are recognised

as income in the year of receipt.

c. Grants partially or wholly related to acquisition/construction of fixed assets are
treated as ‘Grant Funds (Restricted/Specific Purpose)’, and after acquisition/
construction and capitalisation of the related asset, the same is treated as
Deferred Grant in the Balance Sheet and is amortised by credit to the
depreciation on a systematic basis over the useful life of the assets.

5. Investments

Long-term investments are primarily meant to be held over long-term period

and are valued at cost. Provision is made when in the Management’s opinion
there is a decline, other than temporary, in the carrying value of such investments.
Current investments are valued at cost or net realisable value, whichever is less.
'The investment in bonds/debt securities, are stated at historical cost, subject to
accretion of discount or amortisation of premium over the holding/maturity

period on a straight line basis.

6. Property, Plant and Equipment

i. Property, Plant and Equipment are accounted for on historical cost basis,
inclusive of all incidental and installation costs, less the accumulated

depreciation and, impairment loss, if any.

ii. Depreciation is provided on written-down value basis at rates given below,
based on the useful life of the assets, and retaining 5% of the original cost of

the assets as residual value.

Fixed Assets Rate of
Depreciation (%)

Building 2.50

Electric Installation and Substation, EPABX System, 10.00

Air Conditioners & Refrigerators, Library Books and

Furniture & Fixture

Office Equipment 15.00

Diesel Generator Set, Statistical laboratory, and Motor 20.00

Car

EDP Systems 40.00

Miscellaneous property, plant and equipment 25.00

iii. Software that is not an integral part of related hardware is treated as an
intangible asset and amortised over a period of five years (on a straight line

basis) or its licence period, whichever is less.

iv. In the case of additions to property, plant and equipment during the year,
depreciation is charged for the full year, and in the case of sale or deletion, no

depreciation is charged in the year of sale/deletion.
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7. Retirement Benefits

i. Gratuity to employees is funded through a Trust, which in turn has entered
into Group Gratuity Schemes with LIC of India. The liability is paid or
provided based on actuarial valuation as determined by LIC under these
schemes.

ii. Contribution towards Provident Fund is recognised on the basis of the amount
paid or payable by NCAER for the period during which services are rendered
by the employee.

iii. Liability for leave encashment is provided for on the basis of actuarial
valuation.

Stock of Publications

'The stock of unsold publications is valued at cost, net of provision for old, slow
and non-moving stock.

Borrowing Cost

Borrowing costs that are allocated to the acquisition or construction of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for intended use. All
other borrowing costs are recognised as an expense in the period in which they are
incurred.

10. Foreign Currency Transactions

Transactions in foreign currencies, covering current assets and current liabilities,
are accounted for at the exchange rates prevailing on the date transaction takes
place. Transactions that remain unsettled at the year-end are translated at year-
end/contract rate. Gains and losses arising out of subsequent fluctuations in the
exchange rates at the time of settlement or translation are adjusted in the Income
& Expenditures account under the respective head of account.

11. Provisions and Contingent Liabilities

a) Provisions

Provisions are recognised when the Council has a present obligation (legal or
constructive) as a result of a past event, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present
obligation, at the Balance Sheet date.

b) Contingent Liabilities
A disclosure for a contingent liability is made when there is a possible
obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Council or a present obligation

arising as a result of past event that probably will not require an outflow of
resources or where a reliable estimate of the obligation cannot be made.
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B.NOTESTO ACCOUNTS

1. Balances in the accounts of receivables, sundry creditors and other parties are
subject to confirmation/reconciliation. The impact, if any, subsequent to the
reconciliation will be taken in the year the confirmation/reconciliation is carried
out, which in view of the management will not be material.

2. Contingent Liability

Bank guarantee issued by the Bank on behalf of the Council, towards the

performance of the projects awarded to the Council: Rs 61.70 lakhs (Previous
year: Rs 57.85 lakhs)

3. Reserves include ‘Capital Assets Fund’, which represents amounts appropriated
over the years towards property, plant and equipment’s of NCAER. Out of the
Surplus available for appropriation in the Income & Expenditure Account, the ®

amount of Rs 92.05 lakhs (Previous Year: Rs Nil) has been transferred to the
Capital Assets Fund during the year.

4. Foreign exchange variation gain (net) amounting to Rs 5.54 lakhs (previous year,

net loss: Rs 63.24 lakhs) has been debited/credited to the respective heads.
5. Corpus in “Schedule — 1” includes as under:

Corpus-1: The Ford Foundation gave an endowment grant of US$ 250,000 (Rs
80,75,779) in the year 1993, for publications, faculty development and other core
activities. As per the terms and conditions of the grant, NCAER was to raise
funds on a 1:1 basis as a matching requirement. NCAER raised this within the
stipulated time through matching contributions from the Government of India.

Corpus-2: The Sir Ratan Tata Trust granted Rs 75 Lakhs in the year 1997 to
enhance NCAER's library services. As per terms and conditions of this Grant,
10% of the interest earned on this Corpus fund, along with the unutilised amount
of income, is to be ploughed back into the Corpus every year, a condition that is
complied with every year.

Corpus-3: The Ford Foundation granted an endowment grant of US $ 5,00,000
(Rs 2,43,02,750) in the year 2002 for institutional support. As per the terms and
conditions of the grant, 50% of interest earned during the year is to be ploughed
back into the Corpus every year. As per the revised terms and conditions, NCAER
was to raise 1:1 matching contributions, which it did within the stipulated time
with matching contributions from the Canadian International Development
Agency, Government of India, and the Reserve Bank of India.

Corpus-4: Government of India, following the announcement made in the
Budget 2012, released a Corpus Fund of Rs 1,500 lakhs during 2012-13. As per
the terms of sanction, the Corpus Fund is to be kept intact and the income /
interest accrued from investment of the corpus fund may be utilised by NCAER
to carry out research and other related activities in the field of economics and
other fields consistent with NCAER’s Memorandum of Association subject to
certain compliances to be met from time to time. The whole of the interest of Rs
114.98 lakhs (previous year: Rs 110.55 lakhs, whole of the interest) earned during
the year, has been utilised by NCAER to carry out its research and other related
activities, as considered appropriate by the management.
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6. Grant Funds (Restricted/Specific Purpose) under “Schedule — 3” include as under:
a. 2020 Capital Campaign Grant (Nilekani Gift)

Grant of Rs 50 crores was received in earlier years for the purposes of
increasing NCAER’s endowment to be utilised for establishment of the
NCAER India Centre Campus and new research and knowledge capabilities/
assets. Out of total interest of Rs 2,201.51 lakhs earned through placement of
unused Grant fund in fixed deposits with banks/housing finance companies,
interest of Rs 1,605.57 lakhs has been ploughed back to the Grant Fund. The
amount of Rs 659.88 lakhs (Previous year: Rs 9.89 lakhs) utilised (net of sale/
adjustment) on acquisition/construction of the Property, Plant and Equipment
and Intangible assets as per the objectives and conditions of the said Grant, has
been transferred to the Deferred Grant (under Schedule 4) consequent to the

PY capitalisation of these assets which is amortised on a systematic basis over the
useful life of the related assets.

b. MoF Specific Purpose Infrastructure Grant 2013-14

Government of India had released non-recurring grant-in-aid of Rs 1,500
lakhs for the purposes of construction of the new Campus/Office Building

in the earlier years. Interest of Rs 141.43 lakhs earned through placement of
unused Grant fund in fixed deposits with banks in the earlier year/s, had been
ploughed back to the Grant Fund in terms of the condition of the sanction.
'The total Grant of Rs 1,641.43 lakhs utilised on acquisition/construction of
the Property, Plant and Equipment and Intangible assets as per the objectives
and conditions of the said Grant, had been transferred to the Deferred Grant
(under Schedule 4) consequent to the capitalisation of these assets during the
previous year which is being amortised on a systematic basis over the useful life
of the related assets.

7. Deferred Grant under Schedule 4:

As per the accounting policy of the Council, Grants partially or wholly related
to acquisition/construction of Property, Plant and Equipment and Intangible
assets are treated as ‘Grant Funds (Restricted/Specific Purpose)’, and after
acquisition/construction and capitalisation of the related assets, the said Grant is
treated as ‘Deferred Grant’in the Balance Sheet and is amortised by credit to the
depreciation on a systematic basis over the useful life of the related assets.

8. The income of the Council is exempt under Section 10(21) of the Income Tax
Act, 1961, in view of its being approved by Government of India, vide Gazette
Notification dated 22.12.2010 as an organisation partly engaged in research
activities under Section 35(1)(ii) of the Income Tax Act, 1961, w.e.f. 01.04.2002
(Assessment Year 2003-04) under the category of ‘Other Institution’. As NCAER
has fulfilled all the conditions laid down under Section 10(21), accordingly no

provision for income tax is considered necessary for the current year-

9. The Council has complied with the applicable mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India except accounting of
certain income as per the accounting policy No. 3 (i) which are being accounted
on receipt basis. The said policy of accounting of income on receipt basis has no
material impact and is being followed by the Council consistently.
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10. In the opinion of the Management, Current Assets and Loans and Advances as
of March 31,2023 have a value on realisation in the ordinary course of business
at least equal to the amount at which they are stated in the Balance Sheet as of
that date, and that all the known and ascertained liabilities and all the accrued

income and expenses relating to the year ended on March 31,2023 have been duly
provided/accounted for in these Accounts.
11. Capital Work-in-Progress under Schedule-‘6’ as at the year-end includes the ‘Pre-
Operative/Construction Expenditure’ as under:
Amount (Rs)
Particulars Asat As at
March 31,2023 | March 31,2022
Architect/Consultants Fees/Building - 3,82,656
Up-gradation fees/Soil testing/MCD ®
fees, etc.
Net amount - 3,82,656

12.'The services provided by NCAER are taxable under the Service Tax Act (1994)
with effect from July, 2012 onwards and also under Goods and Service Tax Act,
2017 (GST), which had replaced the Service Tax Act from July, 2017 onwards.
Accordingly, NCAER has levied Service Tax/GST on the invoices raised to their
sponsors and availed CENVAT/Input credit of the Service Tax/GST paid on the
input services used for providing the taxable services and for the modernisation of
its new Campus/erection of Office Building based on an expert opinion obtained
from a Chartered Accountant which was obtained when the Service Tax was
applicable, considering that the same principle which were applicable to then
Service Tax shall now be applicable on GST.

13. Employee Benefits:

a. Defined Benefit Plan:
Gratuity : Payable on separation @ 15 days pay for each
completed year of service to eligible employees who
render continuous service of 3 years or more.

b. Long-Term Benefit:

Leave Encashment : Payable on encashment during the service or on
separation as per the policy to the eligible employees
who have accumulated earned leaves.

c. Defined Contribution plan:

Council’s employees are covered by Provident & Pension Fund, to which the
Council makes a defined contribution measured as a fixed percentage of salary.

During the year, amount of Rs 50.89 lakhs (Previous Year: Rs 58.36 lakhs) has
been charged to the Income and Expenditure Account.

d. Short-Term Benefits

All Employee benefits payable within twelve months of rendering the services
are classified as short-term benefits. Such benefits include salaries, bonus,
allowances, etc. and the same are recognised in the period in which the
employee renders the related services.

NCAER ANNUAL REPORT 2022-23 | 121



® ® 00 o o ® o ® 00 oo
® ® ® ® o o0
[ ®
e. Other disclosures as required under AS-15 (Revised 2005) on “Employee
Benefits” are as under:
i) Expenses recognised in Income & Expenditure Account
Gratuity Leave Encashment
Particulars (Rs) (Rs)
2022-23 2021-22 2022-23 2021-22
Current Service Cost 18,95,897 | 18,76,186 | 1,785,411 | 18,92,422
Interest Cost 20,66,139 | 22,26,943 | 1,065,072 | 13,82,208
Expected return on plan (3027.222) | (21,91,695) i i
assets
® : .
Net actuarial (Gain)/Loss | 103053 | (526,419) | 1,199,092 | (12,32,260)
recognised in the year
Amount to be recognised
in Income & Expenditure | 21,18,767 | 13,85,105 | 40,49,575 | 20,42,370
/Account
Amount recognised in
Income & Expenditure 21,18,767 | 13,85,105 | 40,49,575 | 20,42,370
Account

ii) Change in the present value of the Defined Benefit Obligation

Gratuity Leave Encashment

Particulars (Rs) (Rs)

2022-23 2021-22 2022-23 2021-22
Present Value of
obligation at the 2,96,16,882 | 3,41,35,970 | 1,49,16,969 | 2,06,29,972
beginning of year
Interest Cost 20,66,139 | 22,26,943 | 1,065,072 | 13,82,208
Current Service Cost 18,95,897 | 18,76,186 | 1,785,411 | 18,92,422
Benefits Paid (70,52,318) | (80,95,798) | (4,102,601) | (77,55,373)
Net actuarial (Gain)/Loss | 4 103953 | (526419) | 1,199,092 | (12,32,260)
on obligation
Present value of the
defined benefit at the end | 2,77,10,553 | 2,96,16,882 | 14,863,943 | 1,49,16,969
of year
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iii) Change in the Fair Value of Plan Assets
. Leave Encashment
Particulars Gratuity (Rs) (Rs)
2022-23 | 2021-22 | 2022-23 2021-22
Fair Value of Plan
assets at the beginning | 2,72,99,715 | 3,27,91,796 - -
of year
;’;ﬁﬁ:ﬁtsemm on13027,002 | 219,695 - -
Contribution 4,24,374 4,12,022 | 4,102,601 | 77,55,373
Benefits Paid (70,52,318) | (80,95,798) | (4,102,601) | (77,55,373)
Fair value of plan ()
asscts at the end of | 2,36,98,993 | 2,72,99,715 ; ;
year
iv) The amount Recognised in the Balance Sheet
Preserft Va.lue Fair Value of Difference }\(Iitlﬁjsjftt;)
Year e e i.e. Assets/ | recognised in
atthe end of | at the end of (Liabilities) | the balance
year year Sheet
(Rs) (Rs) (Rs) (Rs)
Gratuity
2018-19 | (2,89,29,582) | 2,11,08,528 | (78,21,054) | (78,21,054)
2019-20 (3,13,25,200) | 2,84,95,990 | (28,29,210) (28,29,210)
202021 | (3,41,35,970) | 3,27,91,796 | (13,44,174) | (13,44,174)
202122 | (2,96,16,882) | 2,72,99,715 | (23,17,167) | (23,17,167)
202223 | (2,77,10,553) | 2,36,98,993 | (40,11,560) | (40,11,560)
Leave Encashment
2018-19 | (1,45,30,168) _ (1,45,30,168) | (1,45,30,168)
2019-20 | (1,65,00,996) _ (1,65,00,996) | (1,65,00,996)
2020-21 | (2,06,29,972) _ (2,06,29,972) | (2,06,29,972)
2021-22 | (1,49,16,969) _ (1,49,16,969) | (1,49,16,969)
2022-23 | (1,48,63,943) 1,48,63,943) | 1,48,63,943)
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v) Actuarial Assumptions
Principal assumptions used for actuarial valuation are as under:
Gratuity Leave Encashment
2022-23 | 2021-22 | 2022-23 | 2021-22
Method used Projected unit credit method
Discount rate 725% | 7.00% | 7.37% | 7.14%
Salary Escalation 6.00% 5.00%
. LIC IALM
Mortality Rate (2006-08) (2012-14)
Withdrawal rate up
to 30/44 and above 44 3%/2%/1% 3%/2%/1%
[ years
Rate of return on plan 7 91% 73504 _ _
assets

14. The previous year’s figures have been regrouped/rearranged wherever
considered necessary.

Signatures to Schedules ‘1’ to ‘17’ of the Accounts

sd/- sd/- sd/- sd/-
Divya Singh Anil K. Sharma Poonam Gupta Nandan M. Nilekani
Head of Finance Secretary & Director General President

Operations Director

As per our report of even date attached
For S.P. Chopra & Co.

Chartered Accountants

Firm ICAI Regn. No. 000346N

sd/-

(Pawan K. Gupta)
(Partner)

M. No. 092529

Place: New Delhi
Dated: July 25,2023
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Abbreviations and Acronyms

ABCD
ADB
AICSPS
AIIB
APA
AYUSH
BCI
BES
BIDS
BRICS
CASPR
CBDT
CBSE
CDG
CEO
CERC
CFPR
CGE
CHE
CII
COVID-19
CPA
CPR
CPRs
CSEP
DANICS
DBT
DEA
DFI
DIE
DMA
DMEO
DSE
DPIIT
EAC-PM
EMDE
EPL
EPW
FAS

Annual BIDS Conference on Development
Asian Development Bank

All India Citizens Survey of Police Services
Asian Infrastructure Investment Bank

Asian Population Association

Ayurveda, Yoga and Naturopathy, Unani, Siddha and Homeopathy
Business Confidence Index

Business Expectations Survey

Bangladesh Institute of Development Studies
Brazil, Russia, India, China, and South Africa
Centre for Advanced Studies in Policy Research
Central Board of Direct Taxes

Central Board of Secondary Education

Centre of Demography of Gender

Chief Executive Officer

Central Electricity Regulatory Commission
Centre for Family and Population Research
Computable General Equilibrium

Catastrophic Health Expenditure
Confederation of Indian Industry

Coronavirus Disease 2019

Certified Public Accountant

Centre for Policy Research

Common Property Resources

Centre for Social and Economic Progress

Dadra & Nagar Haveli Civil Services

Direct Benefit Transfer

Department of Economic Affairs

Development Finance Institutions

German Development Institute

Data Management and Analysis Vertical
Development Monitoring and Evaluation Office
Delhi School of Economics

Department for Promotion of Industry and Internal Trade
Economic Advisory Council to the Prime Minister
Emerging Markets and Developing Economies
Employment Protection Legislation

Economic and Political Weekly

Financial Assistance Scheme
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FDI
FECM
FFC
FICCI
FINDEX
FTA
GASAB
GDN
GDP
GIFT
GSDP
HDFC
HMR
IASP
IBBI
ICICI
ICRIER
IDFC
IEG
IEPF
IEPFA
IFPRI
IFSC
IFSO
IHDS
1IC
IIFCL
TIPS
IIT
IMF
IOTT
IPF
IPUMS
IRMA
ISEC
ISI
ITEC
JAER
LASI
LIC
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Factor Augmented Time Varying Coeflicient Regression Model
Foreign Direct Investment

Factor-Augmented Error Correction Model

Fare Fixation Committee

Federation of Indian Chambers of Commerce and Industry
Global Financial Inclusion Database

Free Trade Agreement

Government Accounting Standards Advisory Board
Global Development Network

Gross Domestic Product

Gujarat International Finance Tec-City

Gross State Domestic Products

Housing Development Finance Corporation

Hyderabad Metro Rail

Indian Association for the Study of Population
Insolvency and Bankruptcy Board of India

Industrial Credit and Investment Corporation of India
Indian Council for Research on International Economic Relations
Infrastructure Development Finance Company

Institute of Economic Growth

Investor Education and Protection Fund

Investor Education and Protection Fund Authority
International Food Policy Research Institute
International Financial Services Centres

Intelligence Fusion and Strategic Operations

India Human Development Survey

India International Centre

India Infrastructure Finance Company Limited
International Institute for Population Sciences

Indian Institute of Technology

International Monetary Fund

Input-Output Transactions Table

India Policy Forum

Integrated Public Use Microdata Series

Institute of Rural Management, Anand

Institute for Social and Economic Change

Indian Statistical Institute

Indian Technical and Economic Cooperation Programme
Journal of Applied Economic Research

Longitudinal Ageing Study in India

Life Insurance Corporation



LRSI
MGNREGS
MoSP1
MSME
NBER
NBFC
NBFID
NCAER
NCCT
NCR
NCT
NDIC
NFRA
NIC
NIEPA
NII'T
NIPFP
NISER
NITI
NLP
N-LPI
N-LRSI
NPC
NPE
NPCI
NSE
NSO
NSS
NSSO
OSR
PAA
PCI
PMMSY
pPPP
PSF
PSS

Land Records and Services Index

Mahatma Gandhi National Rural Employment Guarantee Scheme
Ministry of Statistics and Programme Implementation
Ministry of Micro, Small & Medium Enterprises
National Bureau of Economic Research
Non-Banking Financial Company

National Bank for Financing Infrastructure and Development
National Council of Applied Economic Research
National Council of Cooperative Training

National Capital Region

National Capital Territory

NCAER National Data Innovation Centre

National Financial Reporting Authority

NCAER India Centre

National Institute of Education Planning & Administration
National Institute of Information Technology
National Institute of Public Finance and Policy
National Institute of Science Education and Research
National Institution for Transforming India

Natural Language Processing

NCAER’s Land Policy Initiative

NCAER’s Land Records and Services Index
National Productivity Council

National Policy on Electronics

National Payments Corporation of India

National Stock Exchange

National Statistical Office

National Sample Survey

National Sample Survey Office

Own Sources of Revenue

Population Association of America

Political Confidence Index

Pradhan Mantri Matsya Sampada Yojana
Public-Private Partnership

Price Stabilisation Fund

Price Support Scheme

Reserve Bank of India

Rural Local Bodies

Sustainable Development Goals

Society for Economics Research in India

Society of Indian Automobile Manufacturers

Secondary Market Advisory Committee
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SPJIMR
TAC
TERI
UIDAI
UNFPA
UNWTO
USA
WHO
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SP Jain Institute of Management & Research, Mumbai
Technical Advisory Committee

'The Energy and Resource Institute

Unique Identification Authority of India

United Nations Population Fund

United Nations World Tourism Organization

United States of America

World Health Organization
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