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High Asset Penetration, Low Financial Penetration

Income Distribution
Over Half of Twenty-City ‘fouseholds to be Middle Class by 2015

Asset Penetration
70% of Car Owners, 43% of Mobile Owners are Middle Class

Surplus Income _
Delhi And Mumbaf Account for a Fifth of all-India Surplus Income
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NCAER

The National Council of Applied Economic Research (INCAER) was founded in 1956
as an independent institution, run by its Governing Body, to give support to both the

government and the private sector in empirical economic research. The NCAER's
work programme is currently divided into five broad research groupings.

Agriculture, Rural Development, and Resource Management
Poverty, Human Development, and Gender

Industry, Science and Technology, and Infrastructure
Growth, Trade, and Fconomic Adjustment

Survey-and General Economics

future capital research”

Future Capital Research is the research arm of Future Capital Holdings Limited (FCH).
This research combines macroeconomic analysis, survey-based fieldwaork, in-house
data and real-time business experience to provide a differentiated voice on India.

We periodically publish longer-term thought pieces as well as shorter-term

-~ proprietary indicators-focused largely on consumption trends.

Future Capital Holdings Limited is a financial services company in India with
investment advisory, retail financial services, structured credit and proprietary

research s its main lines of business.
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